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1 Oo0wue ceedeHun

1.1 ,ZIama, no COCMOoOAHUMW HA KOmopyrw npoeoau./wa
akmyapHoe oueHuesaHue

AKTyapHOe OIleHHBaHVe IIPOBEZIEHO 110 COCTOSHUIO Ha 31 MapTa 2020 roja.

1.2 /lama cocmasaeHus aAaKmyapHoZo 3aKaArueHuUn

AKTyapHOB 3aKJIIOUEHME COCTABJIEHO 20 MadA 2020 roja.

1.3 He./lb cocmasAeHUAaA dAKmyapHoOo20 3aK A UeHuUA

AKTyapHOe 3aKJIIOUEHHE COCTaBJIEHO II0 Pe3yJIbTaTaM IIPOBEEHUS 00A3aTeIbHOTO aKTYyapHOTO OIeHUBAHUSA
JIeATEILHOCTH COTJIaCHO TpeboBaHUAM cTaThil 3 Oe/lepayIbHOTO 3aKOHA OT 2 HOsA0ps 2013 roga N2 293-03 «06
aKTyapHOU JiesiTeJIbHOCTU B Poccutickoit efiepanini» U COTJIaCHO TpeOOBaHUAM cTaThu 3 De/repayibHOTO 3aKOHA
oT 29 uroJist 2017 roga NO 218-®3 «O my6IMYHO-ITPAaBOBON KOMIIAHWHM II0 3alllMTe IPaB rpakAaH-yIaCTHHUKOB
JT0OJIEBOTO CTPOUTEJIBCTBA MPH HECOCTOATEILHOCTH (DAHKPOTCTBE) 3aCTPOUIIMKOB M O BHECEHHU U3MEHEHHUH B
OT/IeJIbHBIE 3aKOHOaTeIbHbIE aKThI Poccuiickoii ®eneparuu» (nayee — «PegepaibHbIN 3aK0H 218-03»).

3axioueHne IpeJHA3HAYEHO JJIA pa3MeleHus Ha caiite Porzia B ”HGOPMAIIOHHO-TEIEKOMMYHUKAIIIOHHOU
cetu "MHTepHeT" W TOJJIEKUT HAIPABJIEHUIO B YIOJHOMOYEHHBIH opraH u IIpaBurenbcTtBo Poccuiickoi
Qenepanuu.

MMNK «®oHg 3awmThl NpaB rpaxxaaH-y4acTHUKOB A0MEBOr0 CTPOMTENLCTBAY !
AkTyapHoe 3akntodeHme Ha 31 mapTa 2020 roga
CcTp. 3 13 33
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2 CeedeHua 0060 omseemcmeeHHOM

axmyapuu

2.1 Pamuaun, ums, oMmuecmaeao

Kysuenos Hukosati Jleonumosud (nanee — AKTyapuii).

2.2 Pe2ucmpauuoHHblil HOMEP 8 eOUHOM peecmpe
omeemcmeeHHbIX aKkmyapues

PerucrpanyioHHBIM HOMED 3aIVICH B €ITHOM PEECTPE OTBETCTBEHHBIX aKTyapueB — NO 16.

2.3 HaumeHosaHue camope2yaupyemoil op2aHusayuu
akmyapues

«Acconanus TWIbUSA aKTyapHueB», PETHUCTPAIIMOHHBIN HOMED B pPEecTpe CaMOPETyJIMPYEMBIX OpraHU3alUi
akTyapues — N 2.

2.4 OcHoeaMue ocywiecmeaeHUsl aKkmyapHoil
JdeameavHoOCMu

Horosop N2 ®3I1-02/175-20 OT 30 ampesyisi 2020 Trofia Ha OKa3aHHUE YCJYT IO MPOBEJEHUI0 00s3aTEIbHOTO
AKTyapHOT'O OLleHUBaHUS.

MMK «®oHA 3awuThl NpaB rpaxkgaH-y4acTHUKOB 0NIEBOr0 CTPOUTENbCTBAN:
AkTyapHoe 3akntodeHme Ha 31 mapTa 2020 roga
CcTp. 4 n3 33
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3 CeedeHusn 006 opz2aHusauuu

3.1 IHoanoe HaumeHo8aHue opZaHusauuu

[y6sinuHast mpaBoBas KOMIaHus «OOH/| 3aLIUTHI IIPAB IPAK/IaH-yUaCTHUKOB ZI0JIEBOTO CTPOUTELCTBA» (fasiee
— «®oHg»).

3.2 HoeHmu@dukauuoHHbIL HOMEP
Haarozonaameavwuxka (MHH)

7704446429.
3.3 Mecmo HaxodxcoeHus

1250009, . MockBa, yi. Bo3aBu:keHka, 10.

3.4 Ceedenusn o desmeavHocmu PoHda

®oH/, OCYITECTBIIAET EATETBHOCTD B COOTBETCTBUHU ¢ PeiepasIbHBIM 3aKOHOM OT 29 HI0JIA 2017 roga N2 218-03
«O my6JIMYHO-IPABOBON KOMIIAHHHU IO 3aIUTE IPaB I'PaKJaH-yIaCTHUKOB JIOJIEBOTO CTPOUTEJIBCTBA IIPU
HECOCTOATETLHOCTH (0aHKPOTCTBE) 3aCTPOUIIIMKOB K O BHECEHUH U3MEHEHHUH B OT/EbHbIE 3aKOHOJaTEIbHbIE
akThl Poccuiickoit ®eneparum».

MMNK «®oHg 3awmThl NpaB rpaxxaaH-y4acTHUKOB A0MEBOr0 CTPOMTENLCTBAY !
AkTyapHoe 3akntodeHme Ha 31 mapTa 2020 roga
cTp. 513 33
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4 CeedenHus 06 akmyapHom

oucHuUseaHuu

4.1 CmaHdapmuvlt akmyapHoil 0eameabHOCMuU U UHbLe
pezyaupyrowiue 0oOKYyMeHmbl

AKTyapHOe 3aKJII0UeHNe COCTaBJIEHO B COOTBETCTBUU C TPEOOBAHUAMU CJIEIYIONINX HOPMATHUBHBIX aKTOB:

o  ®enepasbHBIN 3aKOH OT 2 HOAOPs 2013 roga N2 293-03 «0O6 akTyapHOU JeATeTbHOCTH B PoccHiicKOM
Deneparnuu»;

e  ®enepasbHBIN 3aKOH OT 29 HUIOJIA 2017 roaa N2 218-03 «O myO6IMYHO-IIPABOBON KOMIIAHHH 110 3aIUTE
MpaB TpakKJaH-yYaCTHUKOB JIOJIEBOTO CTPOUTEIBCTBA IIPU HECOCTOATENIbHOCTH (OaHKPOTCTBE)
3aCTPOUIIIMKOB W O BHECEHMU W3MEHEHUU B OT/IeJIbHbIE 3aKOHOJIaTeJIbHbIe aKThl Poccuiickon
DQenepanuu»;

e  (demepasbHBIM CTAHAAPT aKTyapHOU AesTeabHocT «O6Iue TpeOOBaHUsA K OCYIIECTBIEHUIO aKTyapHOM
JleATeTbHOCTH» (yTBep:kaeH COBETOM ITO aKTYapHOU JEATEIbHOCTH 12 HOSOPA 2014 rojaa, IPOTOKOJI
No CA/III-2, cornacoBan ¢ bankom Poccuu 12 nexabps 2014 N2 06-51-3/9938);

o OenepasibHBI CTAHJAPT AaKTYapHOH JIESITEJIBHOCTH «AKTyapHOE OI€eHUBAaHHE JIeATEIbHOCTH
crpaxoBmiuka. CTpaxoBble pe3epBHI II0 JIOTOBOPAM CTPAaXOBAaHUS HWHOIO, YeM CTPAaXOBaHUE JKU3HU»
(yrBepkzieH COBETOM IO aKTyapHOU JEATENBHOCTH 28 ceHTAOps 2015 roaa, mpotokon NO CAJIII-6,
corsiacoBaH ¢ baakom Poccuu 16 dpespass 2016 N2 06-51/1016).

o ®denepasibHBI CTAHJAPT AaKTYapHOH /IESITEJIBHOCTH «AKTyapHOE OI€HUBAaHHE JIeATEIbHOCTH
CTPaxOBIIMKA K HETOCY/IApCTBEHHOTO II€EHCMOHHOrO GOHAA. AHAIW3 aKTUBOB U IIPOBeEJIeHUE
COTIOCTaBJIEHUS] AKTUBOB W 00sa3aTeqbCTB» (yTBep:kaeH COBETOM II0 aKTyapHOU JIeATEIbHOCTU
13.02.2018, mpoTtokos NeCA/III-16, corstacoBad ¢ bankom Poccuu 21 mast 2018 romga N206-52-4/3659).

4.2 3adauu, nocmasaeHHble neped Axkmyapuem

B cootBercTBUU ¢ TpeboBanusMu PeepasbHOTO 3aKOHA OT 29 M0 2017 roga NO 218-03 «O mybsunyHo-
MMPABOBOY KOMITAHUH 10 3aIUTE IIPAB IPAKAAH-YUACTHUKOB JI0JIEBOTO CTPOUTEJIHCTBA IIPU HECOCTOSATETHHOCTH
(6baHKpPOTCTBE) 3aCTPOUIIIUKOB U O BHECEHHU M3MEHEHUH B OT/AE/bHbIE 3aKOHOJATEJIbHbIE aKThl Poccuiickoi
Denepanum», oHIOM OBLIH ITOCTABJIEHBI CIEAYIONINE 33]IAUH:

e OmeHKa pe3epBOB B OTHOIIIEHUU TEKYIIHUX 00513aTEIBCTB, B TOM UHCJIE PE3EPBOB 3asBJIEHHBIX YOBITKOB,
¢ ucrnonb3oBaHumeM Meroposorun @PoHZA U IapaMeTpoB, OLIEHOYHBblE 3HauyeHUs KOTOPBIX
npegocrasiieHbl OHAOM.

e BriHeceHue Cy:XIeHHA 0 IPUMEHIMOCTH YKa3aHHOH BBIIIIE METOZOJIOTHH U 3HAYEHUH ITapaMeTPOB.

e BrlHeceHUe CyX/IeHUA O IOJIyYeHHBIX pe3yJbTaTaxX pacueToB pe3epBoB PoHja.

e OrneHKa YCI0BHBIX 0053aTEJIBCTB I10 CTPAXOBBIM KOMITIAHUAM, KOTOPBIE I10 COCTOSTHUIO Ha 31.03.2020 HE
nepejiayii peecTpbl U B3HOCH B PoHZ B pamkax PenepasbHOrO 3aKOHa OT 27.06.2019 NO 153-03
«O IpyU3HAaHUM YTPaTUBIIUM CHJIy OTAEJbHBIX IMOJIOKeHUH cratbu 25 PepepasibHOro 3akoHa
«O mybJIMYHO-IIPAaBOBOY KOMIIAHUH IO 3aI[UTE IIPAB IPaKAaH — YUACTHUKOB JI0JIEBOTO CTPOUTEIIBCTBA
IIPU HECOCTOATEJIbHOCTH (OAHKpPOTCTBE) 3aCTPOHIIUKOB W O BHECEHUM W3MEHEHUHA B OTAEJIbHBIE
3aKOHOJIaTeIbHbIE aKThI Poccuiickol Peieparium» 1 BHECEHUH U3MEHEHUS B CTaThio 62 eneparbHOTO
3akoHa «O rocyZjapcTBeHHOM perucTpanu HeABUKIMOCTU» »;

e OmeHKa CTOMMOCTH AaKTHUBOB KOMIIEHCAIIMOHHOrO (OoHZAa U BbIHECEHUEe 3aKJIIOUEHUSA II0 UTOTram
CpaBHEHUS C 0053aTeIbCTBAMU.

e OmeHKa aJIeKBAaTHOCTU BEJIUYUHBI 00A3aTeJIbHBIX OTYMCIEHUH (B3HOCOB) 3acTpoHIukoB B PoHp Ha
OCHOBeE IIPOTHO3A JeATEIbHOCTH, METOZIOJIOTUH U OLIEHKHU ITapaMeTPOB, IIpe/icTaBIeHHbIX DOHAOM.

e BrlHeceHUe CyXXJleHUA OTHOCUTEJIbHO IPUMEHHUMOCTH YKA3aHHOU BBIIIE MeTOZOJIOTMH U 3HaYeHUH
rapaMeTpoB.

MMNK «®oHg 3awuThl NpaB rpakgaH-y4acTHUKOB JONIEBOr0 CTPOUTENbCTBA:
AkTyapHoe 3akntodeHme Ha 31 mapTa 2020 roga
cTp. 6 U3 33



e BrlHeceHHE CyK/IEHUSA OTHOCUTEIBHO MOJyUeHHBIX PEe3yJIbTATOB OIIEHKH aIEeKBATHOCTH 00sI3aTETbHBIX
OTUHMCIEHUH (B3HOCOB) 3aCTPOUIINKOB B PoHI.

e OmpenesieHe WHAWUKATUBHOTO AWanaszoHa Tapuda, Mo3BosAioniero ®OHIy HCIOJIHATH MPUHSTHIE
00s13aTeJIbCTBA MEepPe]] TPAXKAAHAMU — YYaCTHUKAMU JI0JIEBOTO CTPOUTEHCTBA;

4.3 OmeemcmeeHHOCIMb akMyapusi.

B mporiecce pereHus MOCTaBJIEHHBIX ITepe]l AKTyaprueM 33/1a4 ObLIO UCII0JIb30BAHO 3HAUHUTEIHLHOE KOJIMUECTBO
JIAHHBIX U Pe3yJIbTaTOB PacyeToB, MpeaocTaBieHHbIX PoHoM. OT/iesIbHBIE ATAlbl PACuyeTOB U IOJTOTOBKHU
JlaHHBIX BhITIOTHsINCh Kommanueln OOOQO «IlpaticBorepxaycKymepc KoucysnbTHpOBaHHE» IO JIOTOBOPY C
®onzoM. Bece aHHBIE, yKa3aHHBIE BBIIIE, ObUIH MpeaocTaBieHbl QOHIOM C YKa3aHHUEM HUCIIOJHUTENS paboT U
paspeliieHHneM Ha packpbITHe 3Toro phakTa. HGOopMAaIus o mpeaocTaBieHHbIXx QOH/IOM JaHHBIX OyET PACKPhITa
10 Mepe HeOOXOAUMOCTH B TEKCTE 3aKTIOUEeHUS.

AK’I’yapI/Iﬁ HE€ INPpUHUMAET OTBETCTBEHHOCTL 3a IIPEJOCTAaBJIEHHBbIC €My JdaHHBbIC, OTPAaHHYHNBAACH aHATIN30M
I/IHCbOpMaHI/II/I Ha Ha/In4ue O4YE€BUAHBIX HEJOCTAaTKOB, BHyTpeHHefI HEIIPOTUBOPEYHUBOCTHU U 000CHOBAHHOCTH.
HpI/I OI€HKE YKa3aHHBbIX ¢)aKTOpOB AKTyapI/Iﬁ INpHUHUMaJ BO BHUMaHHUE KaK CaMHU IIPEeAOCTaBJIEHHbIE JaHHBIE,
TaK W KadeCTBO Hpe[{OCTaBJ’IeHHOﬁ COHpOBOZ[HTeJILHOfI AOKYMEHTalli1, a TaK¥XKe KBaJ’II/I(l)I/IKaHI/IIO u
KOMIIETEHIITUIO CTOPOHBI, HpeI{OCTaBI/IBHIeﬁ COOTBETCTBYIOIIIHE JaHHBIEC.

Takum o6pa3zomM AKTyapuii He HeCeT OTBETCTBEHHOCTH 3a HEeOCTOBEDHbBIE PE3YJIbTAThI, ABJISIOIIHUECS
CJIe/ICTBUEM HCIIOJIb30BAHUA HEOCTOBEPHBIX (OMIMOOYHBIX) JIAHHBIX B TeX CIy4asx, Korja AKTyapui He
pacrosiaraj cpe/icTBaMu /11 OOHAPYKEeHUA NCTOUHUKA HEJOCTOBEPHOCTH (OITUOKHM).

OKOHYATEJTbHYIO OTBETCTBEHHOCTD 32 JIOCTOBEPHOCTD IIPEIOCTaBJIEHHBIX AKTYapHIO TaHHBIX HeceT PyKoBOJICTBO
®oHja, BKIIIOYasi, B YACTHOCTH, OTBETCTBEHHOCTh 32 OPraHU3aI[UI0 CUCTEMbl BHYTPEHHETO KOHTPOJISA, KOTOPYIO
PYKOBOJZICTBO CUMTAET HEOOXOAUMOU /s MPEAOTBPAIEHUs CYIIECTBEHHBIX MCKAKEHUI JAHHBIX BCJIEICTBUE
HeJT0OPOCOBECTHBIX JIEHCTBUI UK OIITHOOK.

AKTyapuii HeceT OTBETCTBEHHOCTH 32 pabOThI, IPOU3BEIEHHBIE B PAMKaX PellleHUs] [TOCTaBJIEHHBIX IIepe] HUM
3a7a4 (CM. IyHKT 4.2).
PesynpraToM pabOThI AKTyapHs ABJIAETCS HACTOAIIEE aKTyapHOE 3aKI0UYeHue.

4.4 Hepeueub aaHHblx, 6 MoM HUuc./1€ NOAYUHUHCHHBIX OM
opZaHuUsauuu u mpemvux .iuuy, uCno1bv306aHHBLX
npu npoeeaenuu omeemcCmeeHHbIM aKkmyapuem
aAdKmyapHo20 oueHuUsaHuAn

IIpu mpoBeneHHWM aKTyapHOTO OIEHWBAaHUS OBLIM KCIIOJIb30BAHBI CJIENYIOIINE JaHHbIE, MPEIOCTaBJIEHHbIE
doHgoMm:

e Hudopmamus o moctynusiux B @oH/1 B3HOCAX 3a IEPHOJ, 0T o6paszoBauusa ®oHaa 10 31.03.2020 (masee
— «Bszuocs! ITY »). YkazauHast uHopManua Oblyia IPeI0CTaBIeHa B IBYX Pa3HbIX IPEACTaBICHUAX:
— wucxomubli peectp Y, comepskalmui cieaymomnue JaHHble Mo Kaxkaomy JIJIY: para
3aksroueHus u aata perucrpanuu JY; MHH, KIIII u Ha3BaHUe 3aCTPOUINNKA; KaJaCTPOBBIN
HOMEp VydYacTKa; ajipeC M KOJMYECTBO OOBEKTOB [I0JIEBOTO CTPOUTEIHCTBA; HAa3BaHUE
denepanbHOro OKpyra u cyobekTa P®; momaab, CTOMMOCTh U CyMMa B3HOCA IO 0OBEKTaM
JIOJIEBOTO CTPOUTEIBCTBA;
— arperupoBaHHas 1Mo o0beKkTaM uHOpMaIus, oboraiieHHas JOMOJTHUTEILHBIMH CBEAEHUSIMH,
umepuMucs y ®oHma u cozeprkainas CBeieHUsA O UIeHTU(GUKAIIMOHHOM HOMepe O0BEKTa;
WHH 3acrpoiiiuka o6bekTa; cymmapHou tmwiromaau JIJIY; cymmapHo# croumoctu 1Y,
UHOOPMAITUIO O CTOMMOCTH KBaJ[paTHOTO METPa ¢ MOMEHTA MPOJaK; HHPOpMAIuio 06 OIeHKe
PBIHOYHOU CTOMMOCTH KBa/IPATHOTO METPA Ha OTYETHYIO JATY;

MMNK «®oHg 3awmThl NpaB rpaxxaaH-y4acTHUKOB A0MEBOr0 CTPOMTENLCTBAY !
AkTyapHoe 3akntodeHme Ha 31 mapTa 2020 roga
CTp. 7 13 33



i1 pacuera pe3epBOB AKTyapUil UCIIOJIb30BAJI arperipoBaHHyI0 HHGOpMAIUIO, TaK KaK TOJIBKO OHA
MM03BOJISET OCYIIECTBUTDH OIpeJieJIeHNEe MPU3HAKOB, HEOOXOAUMBIX IS PeaM3allii HCIIO0JIh3yeMOH
MeTOZoJIOTUN pacyeTa. Eciu MHOe He OrOBOPEHO fABHO, Jajee IoA TepMuHOM «BsHocer Y »
TMIOHUMaeTcs HHGOpMaIus, Ipe/cTaBJIeHHasl B arPETUPOBAHHOM BU/IE.

e Peectppl mepefmaHHOW B @DOHJ CTPAaXOBHIMH KOMIIAHMAMU W OaHKaMH OTBETCTBEHHOCTH IO
JIEUCTBYIOIIIUM JIOTOBOpPaM CTPaxOBaHUS OTBETCTBEHHOCTH 3acCTpPOUINMKOB (masee «PeecTpwi») B
cootBeTcTBUH ¢ PeiepasbHBIM 3aKOHOM OT 27 HIOHSA 2019 T. N 153-®3 "O mpu3HaHWH YTPATUBUINMU
CHJTy OT/IeJIbHBIX TOJIOKEHUH cTaThi 25 PeepaybHOTO 3aKkoHa "O MyOJIMYHO-TIPABOBOM KOMIIAHUU TI0
3alllUTE MIPAB rPark/iaH - YIACTHUKOB JI0JIEBOTO CTPOUTEBCTBA IIPH HECOCTOATEILHOCTH (OaHKPOTCTBE)
3aCTPOUIIMKOB M O BHECEHMU W3MEHEHWH B OT/eJbHBbIE 3aKOHOJIATEJbHBIE AKTHl POCCHHCKOM
denepanyu” M BHECEHMU U3MEHEHHS B cTaThlo 62 @DenepanbHOro 3akoHa "O rocyZapcTBeHHOM
peructpanuu HeABmkuMocTh" (Hamee «153-03»).

AnayornyHo wHpopmManuu o noctynusimiux B QOHJI B3HOCAX, YKasaHHas Bbillle wHopMaiusa ObLia
Tpe/IoCcTaBJIeHa B JIByX PA3HBIX IIPEJICTABJIEHUSX: B BUJIE UCXO/THBIX PEECTPOB U B aTPETHPOBAHHOM BH/IE,
dopmaT mpezicTaBIEHUA KOTOPOU MOJTHOCTBIO coBITazaer co Baunocamu JI/1Y.

s pacuera pe3epBOB AKTyapuUi HCIOJIB30BaJl arperupoOBaHHYI0 UH(POPMAIIHIO, TaK KaK TOJIbKO OHA
MM03BOJIsJIa OCYIIIECTBUTDH OIpe/Ie/IeHNe MPU3HAKOB, HEOOXOAUMBIX /IS PeaJM3alli KCIIOJIh3yeMOKH
METO/I0JIOTUH pacueta. Eciiu MHOe He OTOBOPEHO SIBHO, Jlajiee o/ TEPMUHOM «PeecTpbl» IOHUMAETCS
uHoOpMAaIus, Ipe/icTaBIeHHAas B arPETHPOBAHHOM BUJIE.

e MeromoJIOTHA OLIEHKH PE3EPBOB B OTHOIIEHUHM TEKYIIUX O0OS3aTeNbCTB, B TOM UYHCJIE PE3epPBOB
3asiBJIEHHBIX YOBITKOB. /lTaHHAs MeTOZOJIOTHsA ObLIa IMpejioKeHa AKTyapHeM M HCIIOJIb30Bajiach MpH
oreHke pe3epBoB PoH/1a Ha TIPEABIAYIIE OTYETHBIE JIATHI.

e baza manusix UPCO — undopmaiius 06 06beKTaX CTPOUTENLCTBA B PD, moAroToBIeHHAA VIHCTUTYTOM
Pa3BUTHUSA CTPOUTEIBHONM OTpacjid II0 COCTOSHUI0 Ha 31 AHBapsA 2020 roja, oboralieHHas
JIOTIOJTHUTE/IPHBIMUA aHAJIMTUYECKUMH Tpu3Hakamu (manee — «basa»), BrIouass HWHQOOPMAIHIO
conep:kayiocst B EICKC (uadopmarius 06 00bekTax cTpouTtesberea B PO, moarorosnentas JJOM.PO)
10 COCTOSTHHIO Ha 31 MapTa 2020 roja.

e HMudopmanus o mapamMmerpax prucKa, UCIOJIb3yEMBIX IIPH OIlEHKE Pe3ePBOB U Tapuda:

—  PD (BeposiTHOCTB JiehosITa 3aCTPOUIITUKA);

— LGD (cpennss foJist HoTepb B ciaydae Aed0sITa 3aCTPORIITNKA);

— SEVERITY (Ts>kecTh TapaHTUHHBIX CTyYaeB);

— OPEX charge (HambaBka Ha IOKPHITHE OMEPAIIMOHHBIX PACXO/I0B);

— LS (ypoBeHb KOHCEepBaTH3MAa IIPU IPUCBOEHUH J1edOIITA);

—  CTaBKa JUCKOHTHPOBAHWS;

—  UHbIE IPUMEHUMBbIE ITApAMETPHI.
3HaunTeSbHAS YacTh IPHUBENEHHBIX [MApaMeTPOB, B CBOIO OUYEpE]lb, TaKXKe€ SIBJISETCS Pe3yJIbTaTOM
WCIIOJIb30BAHUS MOJIEJIEH, OCHOBAHHBIX HA JOCTATOYHOM OOJIBIIOM OOBEMe TIPEANOJIOKEHUH U
HCIIOJIb30BAHHON BHEIIHEN NH(POPMAIIUH.

e PesyibTaThl pacueToB M COIPOBOUTENbHAS JOKYMEHTAIUS, OITUCHIBAIOIINE UCIIOJIb3yeMbIe IAaHHbBIE 1
MOJIEJTH, TIPOIIECCH MOJIETUPOBAHUS, PE3YJIbTATHI OIIEHKU KauecTBa MOJIeJIEH U T.J1.

e O6opoTHO-canbaoBas BeloMmocth Ponya mo cueram N251, 58.01.3, 58.02, 60, 62, 76.09.6, 76.09.7, 76.86,
76.AB u 76./1Y 3a 1 kBapTasa 2020 roja.

e Uudopmanus o pemenusx HabmogatensHoro CoBeta ®oHIa B OTHONIEHWHM pEMIEHUH O
(prHAHCHPOBAHUY CTPOUTETHCTBA JIMOO BHITLJIAT KOMITEHCAITUH 3a 2019 TO/T ¥ 3a 1 KBapTasI 2020 rojia.

e IIporHo3 orBeTcTBeHHOCTH DPOHAA HA OY/IyIIMIE IEPUOBI.

e [IporHo3 OTBETCTBEHHOCTH HA 31.03.2020 II0 IOTOBOPAM CTPAXOBAHUS OTBETCTBEHHOCTHU
3aCTPOUIIIUKOB CTPAXOBBIX KOMITAHUH, MTOJIEKAINKX K Iepefade B DOHJI, C y4€TOM BO3MOKHBIX
W3MeHEHUH BEJIMUMHBI OTBETCTBEHHOCTH (JIOCTPOHKA 0O0bEKTOB, U3BMEHEHHE CTOUMOCTH U T.JI.).
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4.5 CeedeHUA 0 KOHMPOABLHBIX NPOUCOYPAX

B cBs131 ¢ 0COGEHHOCTAMU IOCTABJIEHHOH 3a7]Ja4¥ BO3MOKHOCTH TI0 IIPOBEJEHUI0 KOHTPOJIBHBIX IPOIEAYP ObLIN
orpaHuueHsl. [IoaTOMY HermocpeAcTBEHHO AKTyapreM ObUTH IPOBEAEHBI CJIEIYIONINE KOHTPOJIbHbIE IIPOIEAYPHI
B OTHOIIEHUHU IIOJHOTHl M JOCTOBEPHOCTH JAHHBIX, CBSI3aHHBIE C IIPEOOpPA30BAHUEM JIETATU3UPOBAHHON
nHdOpMAaIUU 0 IOJIYYeHHBIX B3HOcax [I/IY u peecTpoB CTPAaXOBBIX B MO/Ie/IbHBIE TOUKH JIJI1 Pe3epPBUPOBaHU,
HCIIOJIb30BAHHBIE IIPU IPOBEIEHUU aKTyapHBIX PACUeTOB:

*  CBepeHBI 00IIHe CyMMBI IO ILIOIIAAN, U crouMocTt [I/IY — cylnecTBeHHBIX PACXOKAEHUH He BISBJIEHO.
VMmeromuecss pa3indus CBSA3aHBI ¢ OTOPAKOBKOM HE3HAYUTEJIBHOTO KOJIMUECTBA JJAHHBIX, KOTOPHIE C
BBICOKOHM BEPOATHOCTBHIO paccMarpuBaioTess PoHoM kak ommbouHble. COOTBETCTBYIONMIASA MPOIIEAypa
OIIMCaHa B COIIPOBOJIUTEBLHON JOKyMEHTAIIUU U IIPU3HAHA AKTyapueM pa3yMHOU U He OKa3bIBalolel
BJINSAHUSA Ha PE3YJIbTaThl pACUETOB;

*  CBepeHBI 00IIKe CYMMBI IO IJIOMIAU U CTOUMOCTH 3acTpaxoBaHHBIX JI/1Y B paMKax mpeioCcTaBIeHHBIX
peecTpoB CTPAaXOBBIX KOMIIAHUM — CyIIleCTBEHHBIX PACXO0XK/IEHUH He BBIABJIEHO.

B3uocs: 1/1Y u PeecTpbl

AK’I’yapI/Iﬁ TaKXe yaAeJanJI SHAYUTE/JIbHOE BHUMAaHHE KaK IIpolecCaM arperaivuu JaHHBIX IIPpH Q)OPMI/IpOBaHI/II/I
B3Hocos IIIIY u PeeCTpOB, TaK U COOTBETCTBYIOIIMM KOHTPOJIBHBIM IIponeaypaM, OIIMCaHHE KOTOPBIX OBLIIO
IpeacTaBJI€HO (DOHHOM.

IIponeyphbl arperamuu SABJISIOTCA aBTOMAaTHU3UPOBAHHBIMU (MCIOJIB3YIOTCA cpefcTBa MS SQL), anroputm c
JIOCTaTOYHOU CTENEHBIO JleTAIN3aIlUH ONKCcaH. BMecTe ¢ TeM UCXOAHBIM HCTOYHUK JAHHBIX HE BCEr/A COAEPKal
MHGOPMAIUIO, TIO3BOJIAIONIYI0 OJTHO3HAYHO UEHTU(DUIIMPOBATh K KAKOMY O0BEKTY OTHOCUTCS TOT WJIM WHOU
moroBop JJIY. Jlia momoOHBIX CjIydaeB OBUI IPEAyCMOTPEH Pa3yMHBIH MeXaHU3M pacIpesesieHus
COOTBETCTBYIOIIUX IIOKa3aTesIel MeX/Iy MPOUNMHU UAEHTHDUITUPOBAHHBIMU 00 BEKTAMH.

AKTyapuii COTJIaCEH C MCIOJIb3yeMOM METO0JIOTHEH arperamnuu mokasaresneil. Takxke AKTyapuil MPU3HAET, UTO
3HAUEHUs IIoKazaTesel, OTHOCAINUXCS K HeuAeHTHU(UIIMPOBAHHBIM U paclpeaesieHHbIM OO0beKTaM, He
OKa3bIBAIOT CYIIECTBEHHOTO BJIUSHUS HAa PE3yJIbTaThl PACUETOB U MOCIEAYIOIIHE BHIBOIBI.

IIpouue nanubIC

Kaxk 651710 YKa3aHO paHee, B IIPOoIeCcCe pacueTa pe3€pBOB AKTyaprI HCIIOJIB30BAJI 3BHAYUTEJIbHOE KOJINYECTBO
mapamMeTpoB, IIPEeAOCTAaBJI€CHHBIX (DOH[[OB. YkazaHHbIe ImapaMeTpel cCaMU IIO cebe SBJAIOTCA OIl€HKaMU,
IDOJIy4€HHBIMU B pe3dyjibTaTe MOAECJIHNPOBAHUA, KOTOPO€ OCHOBAHO Ha HCIIOJIb30BAHHNHU BHEIMTHHUX JAHHBIX. Kak
CJIe/ICTBUE, CYLIECTBEHHBIEC OIINOKKN B npeaoCTaBJICHHBIX JaHHBIX I/I/I/IIII/I oponeaypax nux O6pa6OTKI/I MOTYT
OPpUBECTH K CYIIECTBEHHBIM OTKJIOHEHUAM B OIEHKE IIapaMeE€TpPOB, HCIIOJIb3yEMBbIX AKTyapI/IeM AJIA CBOUX
pacueTosB.

B cBs3U ¢ BBIIIEN3I0KEHHBIM AKTyapI/Ifl yAaen SHAYUTE/JIbHOE BHUMaHUE IIpoueaypamM 06pa6OTKI/I U IIPOBEPKH
Ka4decCTBa JaHHbIX, UCIIOJIb3YEMBIX IIPDU OIIPEAC/TICHUN ITapaMETPOB, IIPEAO0CTAaBJIEHHBIX AKTyapmo

Hawubosee cyliecTBEHHOE BIUSHKE Ha Pe3yJIbTaThl OIIEHOK ITapaMeTPOB MMeEET IIPOIeCC MOATOTOBKU basbl, Ha
OCHOBE KOTOPOI:

*  IIPOBOJUTCA OlleHKa mapamerpa PD;

*  OIpenesAIoTCs MapaMeTpbl 00bekToB 13 Baswl [I/1Y, HeoOXoAMMbIE JIs pacueTa pe3epBOB.
OCHOBBIBasICh Ha TpenocTaBieHHOM DOHZOM ONMHCAHUH IPOIEAYP 06paboTKU M KOHTPOJIS JAaHHBIX, a TaK¥kKe
VIUTBHIBAsI KBAIU(UKAIMIO JIUI, MPOBOAUBIINX YKa3aHHbIE IPOIEAYPhI, AKTyapuil He HUMeeT OCHOBAHHUH
COMHEBAThCA B BOBMOXKHOCTH HCIOJIH30BaHUs Basbl J714 11es1el MoIeTMPOBaHUS.

Bmecte ¢ Tem AkTyapuii xores ObI 0OpPaTUTh BHUMAaHHUE, UTO B MPOIECCE BHIOOPOYHOTO KOHTPOJIA JAHHBIX
JIMIIaMHU, TPOBOAUBIIMNMH TOJATOTOBKY Basbl, ObLIN OOHApyKeHBbI OIMUOKKM B nMcxomHou mHbopmaruu (Baze
nmauubix TPCO), KoTOpble B OCHOBHOM He OKa3aJIi BIUAHUA Ha KJIACCU(DUKAIUIO ITIPU3HAKOB, B KOTOPOM OBLIH
obHapy»keHbI. VX0 U3 MPEAIIONI0KEHN O HECUCTEMATHUECKOM XapaKTepe OIIMOOK, CBA3AHHBIX C PYYHBIM
XapakTepoM IIpollecca cOopa JaHHBIX, MOXKHO OXKM/JaTh HEUTpaJbHOe BJIMAHNE BO3MOXKHBIX OIIMOOK Ha
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pe3yapTaT MOAenaupoBaHUus. TeM He MeHee Hayiuuue OOHAPYKEHHBIX OIMIMOOK B HCXOMHOH WHGpOPMAIUu
03HAYAeT, UTO PUCK, CBA3aHHBIHN ¢ KAUECTBOM HUCXOJHBIX IAHHBIX IPUCYTCTBYET.

3HauUTeJbHOE BJIMAHUE Ha Pe3yJbTaThl pAacyeTOB M IOCJIE[YIOIINE BBIBOABI OTHOCUTEJIBHO aJIeKBATHOCTU
TEKYIIero Tapuda OKa3bIBAIOT II0KA3aTe N IPOrHo3a AeATenbHocTH ®oHa B OyayiieM. AKTyapuii 03HAKOMIUJICA
C IpeiocTaBJIeHHON METOIUKOMN IOATOTOBKY IIPOTHO3a JlesATeIbHOCTU (DOH/Ia, He IIPOBEPSI IIPOolLiece TOATOTOBKYU
U BUINIALINU UCXOJHBIX JJAHHBIX U pe3ysabTaToB. OHAKO AKTyapuil He UMeeT OCHOBaHUMH, ¢ yUETOM OIBITa U
KBIM(UKALIUY JIUL], IPOBOJAUBIINX IIOATOTOBKY JIAHHBIX, HE IPUHATh YKa3aHHBIE JaHHbIE KaK UCXOJHBIE JJIA
MIpOBeJIeHUsA aKTyapHBIX pacueTOM.

CyliecTBEHHOE BJIMSHHE HA Pe3yJIbTaThl OIIEHKH BEJIMUMHBI YCJIOBHBIX 00S3aTEIHCTB OKA3bIBAIOT MOKA3aTETH
IIPOTHO3a BEJIMYNHBI OTBETCTBEHHOCTH, OKU/jaeMOU K Iepesiaue B (GOHJ, CTPAXOBBIMU KOMIAHUAMU. AKTyapuil
03HAKOMMWJICA C IPEAOCTABJIEHHON MeTOAMKOM IOATOTOBKU IIPOTHO3a JAeATeIbHOCTH (OHMA, He IIPOBEPSI
Ipolfecc MOATOTOBKY U BaJIWJIalINU NCXOAHBIX JAHHBIX U pe3ysbTaToB. O/lHAaKO AKTyapuil He UMeeT OCHOBaHUH,
C y4eTOM OIIbITa U KBaJIM(UKALINU JIUI, TPOBOAUBIINX IIOJATOTOBKY JIaHHBIX, HE IPUHATh YKa3aHHbIE JAHHBIE
KaK UCXOJIHbIE /IJIS1 IPOBEeJeHUS aKTyapHBIX PACUeTOM.

BoiBOj,

Ilo pe3ysibTaTaM IIPOBEACHHBIX KOHTPOJIBHBIX IIPpOLEAYPD U aHa/IM3a KOHTPOJIBHBIX IIPOLEAYP, IIPOBEACHHBIX
HWHBIMU JIMIJAaMHU B paMKax O6pa6OTKI/I IpeaoCTaBJI€CHHBIX AKTyapmo JAaHHBbIX, MOXXHO CA€eJ/1aTb BBIBOJ O TOM, YTO
AaHHbIE, NCIIOJIb30BAHHBIC IIPDU ITPOBEICHUN aKTyapHBIX PACYETOB, OGJIaHaIOT ILOCTaTO‘-IHOfI CTEIIEHbIO TOYHOCTH
U IIOJIHOTHI IJ1A IPOBEAECHUA aKTYdPHBIX PACUYE€TOB, C Y4€TOM BCEX CAEJIAHHBIX BbIIII€ KOMMEHTApUEB.

4.6 0O60cHoB8aHue 8bLIOOPA U ONUCAHUE MemO0008
pacuema pe3epeos U OYyeHKU UHOUKAMUBHO20
Juana3oHa mapuga

4.6.1 MemoO pacuema pe3epeos

B ¢BsA3M ¢ 0COOEHHOCTHIO 3aKOHOJATEJIBHOTO PEryJinpoBaHUuA A€ATECJIbHOCTDb (DOHIla HE paCCMaTpUBaA€TCA KaK
CTpaxoBasd. Bwmecte ¢ TEM, C aKTyapHOfI TOYKHU 3PpEHUA JaHHaA ACATECJIbHOCTb CYIIECTBEHHO HE OTJIMYA€TCA OT
CTpaxOBaHHUA, NHOTO YEM CTpaXOBaHUE KHU3HHU. HpI/I 9TOM B Ka4e€CTB€ CTPAxXOBOTO CjIydad BBICTYIIA€T [LerO.TIT
BaCTpoﬁMHKa, HpHBO[[f{IIII/IfI K HeO6XOI[I/IMOCTI/I (DOHZ[a OCYIIEeCTBUTHL BBIIIATY Y4YA4CTHHUKY JOJIEBOTO
CTPOUTEJ/IBbCTBA.

B cBA3U C BBIIEU3JIOKEHHBIM, IS pelleHHs 33aYd OLEHKU TeKymux obOs3atenbctB DoHma, AxTyapuii
HCIOJIb30BaJl B CBOeH pabore mosioxkeHusa deepasbHOTO CTaHJAPTa aKTyapHOH AeATEebHOCTH «AKTyapHOe
OIleHUBAaHUE JEeATEIbHOCTU CTPaxXOBIIUKa. CTpaxoBble Pe3epBBI IO JIOTOBOPAM CTPAXOBAHUA WHOTO, YeM
cTpaxoBaHHe KU3HN» (nanee CTaHAapT).

B YaCTHOCTH, IIYHKT 1.7. CTaHI{apTa pa3aesiddeT CTpaxoBbIe o00s3aTesIbcTBA Ha 0053aTeIbCTBA B OTHOIIEHHH
CTPaxOBbIX CJIy4daeB ([Ie(I)OJITOB) yKe mpou3omeJuinx a0 OTYETHOH AaTbl, a TAKXKe Ha O6H3&TeJII)CTBa, KOTOp&bIE
MOTYT BOBHHUKHYTDHb B CJIEAYIOIIHNX OTYETHBIX II€pUOaaX. KpOMe TOr'0, p€3€pPBLI q)OpMI/IpyIOTCﬂ U B OTHOIIEHHNHU
pacxoaos, HeO6XO[II/IMI)IX JJIA BBITIOJTHEHH A 0053aTeJIbCTB.

B otuerHoM mepuozge QOHZ, CTOJIKHYJICH C PAJOM CIydaeB OaHKPOTCTBA 3aCTPOMINMKOB M IIPOBEJ IIPOLEAYPHI
OIIEHKM PAacXo[0B B OTHOIIEHHHU YKa3aHHBIX caydaeB. B pesysbrare ObLiu chOPMUPOBAHBI 00S3aTEIHCTBA 10
cocToABIIIMCcA yobITKaM (ganee P3Y - peseps 3aABJIeHHbBIX YOBITKOB) B OTHOIIIEHHN YKa3aHHBIX 3aCTPOUIIUKOB.
Pacxozpl Ha yperyJiMpoBaHHE He BKJIIOUYAOTCA B pacueT P3Y, MOCKOJIBKY OHU HE SBJIAIOTCA 3HAYUTEIbHBIMHI
(ymesbHBIM ITOKa3aTesb CYMMBI OIEPAlMOHHBIX PACXOJ0B Ha 1 Pybsb oTBeTcTBeHHOCTH DOHAA, KOTOPBIM
PacCUMTAHHBIN KaK OTHOIIEHUE OIEPallOHHBIX PACXOJ0B K CPeIHEN OTBETCTBEHHOCTH 3a IEPHOJL COCTABJIAET
He GoJiee 0,5%).
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B cBsI3HU ¢ TeM, UTO MOCJIE OCYIIECTBJIEHUS BIILIAThl YUaCTHUKY J0JIEBOTO CTPOUTEBCTBA IIPAaBa B OTHOIIIEHUHN
00bEKTa CTPOUTENIbCTBA He TMepexofaT K DOoH/Iy, OlleHKa 00A3aTebCTB OCYIIECTBIISIACh C YUETOM OYyIyIuX
MTOCTYILIEHUH aKTUBOB TOJIBKO B CJIyuae 3aBepIleHUs U pean3anuu AedoITHOro mpoekta PoHmoMm.

Hcnosnp3yemas MOAeIb OIEHKY 0053aTeIbCTB ABIAETCA MOJIEIBIO HA OCHOBE HAWJIYUIIIeH OIIeHKH.
KitroueBble 371eMeHTBHI ITO/IX0/1a K pacdeTy 0043aTeIbCTB OTPA’KEeHBI HIKE:
Peseps = Croumocts IJIY*PD * LGD * Severity* LS */IuckonT + Opex

e Croumocts JI/IY — cTOUMOCTH KBAPTUP IO IOTOBOPAM yUacCTUsA B ZI0JIEBOM CTPOUTEILCTBE, B OTHOIIIEHUH
KOTOpbIX ®OH/IOM Ha OTYETHYIO JIaTy ObLIM MTOJIy4eHbl B3HOCHL. [Ipu pacueTe Tak:Ke ObLIIO yuTeHa HOpMa
3aKOHA O JIUMHTE OTBeTCTBeHHOCTH POH/Ia, KOTOPHIN GBI ONpe/iesieH oCIeTHEH pelaKIuel .2 CT. 13
218-03. CyliecTBeHHOH 0COGEHHOCTHIO TEKYIIETO pacueTa SIBJIAETCS HEOOXOIMMOCTh yueTa PhIHOYHOM
CTOUMOCTH 00BEKTA, B CBA3HU ¢ U3MEHEHUAMHU, BHeCEeHHBIMU PeiepaIbHbIM 3aKOHOM OT 02.08.2019 N
286-03. Texymuii MOPAIOK pacyeTa JUMHUTA OTBeTcTBeHHOCTH DPOHMA ompeziesieH kak: «He Gosee cra
JIBaIIIATA KBAJIPATHBIX METPOB Y PHIHOYHOM CTOMMOCTU OJTHOTO KBAJPAaTHOTO MeTpa PaBHO3HAYHOTO
JKUJIOTO MOMelleHUs (PaBHO3HAYHBIX JKUJIbIX TIOMEIEHU) HAa IEPBUYHOM PhIHKE HA MOMEHT BBITLJIATHI
JAHHOT'O BO3MEIIEHUS ».

e PD (Probability of default) — BeposTHOCTH medoaTa 3aCTPOHIIMKA IO IPOEKTY, OTparKamolnas
IpUHUMaeMbIi POHIOM KPEIUTHBIN PHCK.

e LGD (Loss given default) — cpeansas moss motepb B ciydae aedosita 3acTpoiiiuka. ITokasareirb
paCCUMTHIBAETCA KaK eQUHHIA MUHYC KO2(p(HUIMEHT BO3MEIIEHMA, OTPAXKAIOIIMI OJII0 CPEJCTB,
koTopytlo POHJI CMOKeT BO3MECTUTH 3a CUET JOCTPOMKH H IpoAaku o0beKkTa B ciaydae medosira
3aCTPOUIITUKA.

e Severity - TSKeCThb CTPaXOBBIX C/y4YaeB, YUYUTHIBAET CMeEIeHHE CPeAHeld BBIIIATHI IO AedOaTy K
cpennemy B3Hocy I1Y.

e LS - mokazsaTesib, OTPA’KAIONIUH KOHCEPBATUBHOCTh IIPUCBOEHMS IpHU3HAaKa edosTa Ha YpPOBHE
MPOeKTa,/ ouepesu.

e OPEX — IMCKOHTHPOBAHHBIE HA OTUETHYIO JATy OKUAaeMble OMEPAIMOHHBIE PACXObI, HEOOXOIUMBbIE
It comepskaunsa Poupa.

° Z[I/ICKOHT - (IJB.KTOP AUCKOHTHPOBAHUA OT AAThI OKUAA€MOT'O I[e(bO.TITa A0 OTUYETHOH AaThbI.

JIJis OLleHKW aJIeKBAaTHOCTH BEJIUYHMHBI 00s3aTEJbHBIX OTYUCIIEHUN (B3HOCOB) B3aCTPOUINUKOB B DoH[
KCITOJI30BAJIACH Ta e MOIEJIb, UTO U JJIsI OIIEHKH 00513aTeIbCTB (GOHA C yUETOM AOMOJTHUTETBHBIX HOIMYIEHNH,
HCITOJIB3YEMBIX /1A OIEHKH WHAUKATUBHOIO Auamnasona tapuda (1. 4.7.1). Ilocaeanuti Gakrt cBsA3aH ¢ TEM, YTO
3a75a4a 110 OLIeHKe afleKBATHOCTH BEJIMYUHBI 00513aTEJIbHBIX OTYUCIEHNE (B3HOCOB) B 3HAUUTEJIHHOHN CTEIIEHU
COBIIAZIaeT C 3a/a4eii 1o OIleHKe MHINKATHBHOIO [uamna3ona Tapuda.

4.6.1 MemoO oueHku uHoukamueHo20 duana3oHa mapudga

JIJ1s1 OLleHKY MHAMKATUBHOTO JIMAalla30Ha Tapruda HUCIOJIb3yeTCsl METO/I, OCHOBAHHBIN Ha OIl€HKE ITPUBEIEHHOMN
CTOMMOCTH OY/IyIITUX OKHAAEMBIX yOBITKOB. YKa3aHHBIH METOJ, HCIOJIb30Bajici DOHAOM Ha MpebIAyIIUe
OTYETHBIE JIAaThI M AKTyapu¥ NOATBEDPKIAET, YTO YKA3aHHBIM METOJ| KOPPEKTHO OTpakaeT pucku DoHja,
PETYJISITOPHYIO CPEAY, B KOTOPOU OH ONEPUPYET, a TAKIKE COOTBETCTBYET JIYUIINM ITPAKTHKAM B YaCTH OLIEHKU
KPEUTHOTO PHCKA.

Tapud (%) = [IpuBeseHass CTOUMOCTb 0XKH/Ja€MbIX YOBITKOB /Z [IpuBeieHHAs CTOMMOCTb OTBETCTBEHHOCTH

o Tapud (%) oTpakaer OIleHKYy CTaBKM B3HOcCA (Kak MPOIEHT OT IIepBOHAYAIbHOI cToumMocTH /1Y), npu
KOTOPOM IIpUBEiEHHAS CTOMMOCTD YOBITKOB 1 OIIEPAIIHOHHBIX pacxooB POH/a, CBI3aHHBIX ¢ HOBBIMHU
JIOTOBOpPaMH JI0JIEBOTO YYACTH, paBHA MIPUBEJEHHOU CTOMMOCTH IIPE/ICTOAIINX MOCTYIJIEHUN 10 HOBBIM
JIOTOBOpaM.
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[TpuBe/IeHHAS] CTOMMOCTD O3KHIAEMBIX YOBITKOB POH/IA, CBI3aHHBIX C 3aKJIIOYEHHBIMH IIOCJIE OTUETHOHN
narel JI/1Y paBasiercsa Y, (Ctroumocts JJY * PD * LGD * Severity * LS + OPEX) * luckont. ['me cronmocThb
JOY paccuurana ¢ yuyeroMm TpeboBaHuil 218-O3, U cyMMHUPOBaHUE MPOUCXOJUT IO BCEM IEPUOAAM
pasButus 6usHeca u3 crieHapus npoaaxk /1Y u o Bcem cermeHTaM ¢ pazinaabiMu PD u LGD.

[TpuBe/ileHHAsT CTOMMOCTH OTBETCTBEHHOCTH — OOIIMUN HPOTHO3UPYEMBIH OO0BEM OTBETCTBEHHOCTH,
MIpUBJIeuYeHHBIN Yepe3 MexaHusM /JI/1Y ¢ yueToM AUCKOHTUPOBAHUS.

JI71s1 OlIeHKU NMPUBEIEHHON CTOMMOCTH OKU/IaeMbIX YObITKOB POH/IA HCITOIBb30BAIACh TA K€ MOJIENb, YTO U
JULSI OIEHKU Pe3epBOB (OH/IA.

J71 O1leHKY pa3yMHOTI0 Jlualia3oHa NoJIydeHHOH olleHKH Tapruda AKTyapHuil HCI0JIb30BaJI IIPEIIIOI0KEHUS,
aQHAJIOTUYHBIE IPEIIOJIOKEHUAM, UCIIOJIb3yeMbIM JUIS OI[eHKH UyBCTBUTEJIBHOCTH Pe3YJIbTaTOB pacueToB
pe3epBoB.

Kpoe Toro, mpm pacuere Tapuda AKTyapuil OCHOBBIBAJICSA HA CJEAYIOMMNX NPUHIIUIIAX, CUUTAST WX
000CHOBAHHBIMH:

B xoze omneHku wucnosiHeHuss PoHAOM 006A3aTENbCTB MEpes TpakJaHAMU-YIACTHHUKAMU J0JIEBOTO
CTPOUTENIbCTBA AKTyapudl mpesmnosarai, uro PoHA He MMeeT CBOEH IEbl0 H3BJIeUeHHE MPUOBLIN.
CooTBeTCTBEHHO, Tapu(d NpH3BaH OOECHEYUTh HCKIUYUTETBHO 0e3yObITOUHOCTh paboThl Ponma —
obecrieuenue mnpubbibHOCTH PoHZA TapudoM He mOpeAnosaraercsa. Bce (uHAHCOBBIE T0XOIBI,
MOJIy4EHHBIE OT pa3MeIlleHUs MPUBJIEUeHHBIX CPEeACTB, OyAyT HampaBjeHbl Ha IOKPHITHE
OIlEPAIIMOHHBIX PACXOZI0OB M TapaHTHUHHBIX BBHIILJIAT. BhIMJIaTa HepaclpeeleHHON MpUOBLIN B BUJE
JUBUJIEH/IOB He Tpejnosaraerca. Takum o6pa3oM, Ha3HaueHue Tapuda — 3TO OINpe/ie/IeHNE BETUUHHbI
B3HOCOB JIJIsl IIOKPHITHS 00s3aTeibeTB OoHIa.

Tapud paccuuThIBaeTCA HCKIIOUUTENBHO C IeJbI0 KoMIleHcanuu aedostoB 1o JIJIY, B3HOCH 1O
KOTOpBIM TocTynsAT B QoHA B mepuo ¢ 1 amnpens 2020. Tapud He npemaHasHauveH IS MOKPBITUSA
KoMITeHcanui 1o aedosrram 1o /1Y, B3HOCHI IT0 KOTOPHIM ITOCTYITHJIA A0 3TOr0. [IpOoTHO3a B3HOCOB B
HeoOXoIMMOH ieTau3anuu ObLT peocTaBaeH PoHmIOM.

Tapud He yUUTHIBAET B3HOCHI OT CTPAXOBBIX KOMIIAHHH, KOTOPbIE MEpeAaHbl WM OyAyT mepeaaHbl B
®onHp B cooTBeTcTBUM ¢ DefepalbHBIM 3aKOHOM OT 27 WUIOHA 2019 roma No 153-D3,
MpeAyCMaTPHUBAIOIIMM  JOCPOUYHOE IIpEKpAIlleHHEe JIOTOBOPOB CTPaxXOBAaHUSA OTBETCTBEHHOCTHU
3aCTPOUIIMKOB U Ilepefady YacTH CTPAaxXOBOH IPEMUHM W OTBETCTBEHHOCTH 3a HEUCTEKIIHUU CPOK
cTpaxoBaHus B QOH/ 3alIUTHI TPaB IPaKAaH-yUaCTHUKOB JI0JIEBOTO CTPOUTEIHCTBA.

Pacuér Tapuda ocHOBBIBaeTCs Ha OTBETCTBEHHOCTH, MMOKPhIBaeMoll ®OHOM C YUYETOM YCTaHOBJIEHHBIX
JIMMUTOB, corjiacHo PenepasbHoMy 3akoHy N2218-03. [Ipu 3TOM OTHOCHTENIbPHOE 3HaueHue Tapuda
TIOJTyYEeHO UCXOA U3 MOJTHOM HOMUHAJIBHOM cTouMocth JIJ1Y.

4.7 Ob60cHoe8aHue 8bLOOPA U onucaHue Memood oueHKU

YC/106HBILX oo0a3ameavrcmaea cmpaxosvlx KoMnaHuu

®enepanbHbIN 3aK0H N2 153 0T 27 MI0HA 2019 roa «O NpU3HAHUU YTPATUBLIINMU CUJLY OTAEIbHBIX IOJIOKEeHUN
cratbu 25 PenepanbHOro 3aKkoHA «O MyGIMYHO-IIPABOBOYM KOMIIAHUY IO 3AIIUTE IPAaB IPAKAAH - YIACTHHUKOB
JI0JIEBOTO CTPOUTEJIBCTBA IIPH HECOCTOSTEIBHOCTH (DAHKPOTCTBE) 3aCTPOUIIUKOB M O BHECEHUU M3MEHEHUU B
OTZeJIbHBblE 3aKOHOJaTesJbHble aKThl Poccuiickoit ®Pelepanuy» U BHECEHHU H3MEHEHUS B CTaThio 62
®epnepanbHOro 3akoHa «O rocylapcTBEHHOM perucTpanuy HeABUKUMOCTU» IIpelycMaTpPUBAeT IOCPOYHOE
IpeKpalieHye J0rOBOPOB CTPAXOBaHUA OTBETCTBEHHOCTHU 3aCTPOUIIIMKOB U IlepeZiady YacTU CTPaxOBOU IpeMuU
U OTBETCTBEHHOCTH 32 HEHUCTEKIINH Cpok cTpaxoBaHUA B QOHJ 3aIIUTHI IPAB IPa’KIaH-y4YaCTHUKOB JI0JIEBOTO
crpoutesnbcrBa. Kak ciencrBue, y @oHAA BO3HUKAIOT 00s3aTeNbCTBA [0 TAKUM JAoroBopaMm. OJHAKO IO
COCTOSTHUIO Ha 31 MapTa 2020 rojia IpoBeJIeHHe HAZIEXKHOU OIIEHKH 00513aTeIbCTB He II0 BCEM TaKUM JIOTOBOPaM
SIBJISIETCS BO3MOKHBIM I10 IIPUYIHE TOTO, UYTO HE BCe JIAHHBIE, HEOOXOIUMBbIE JIJIsI HA/IEJKHOU OLIEHKU NUMEIOTCS B
pacnops:xkeHun PoHA.

MMK «®oHA 3awmThl NpaB rpaxaaH-y4acTHUKOB JOSIEBOrO CTPOUTENBLCTBAY !
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OTBeTCTBEHHOCTh B paMKax 153-®3 Oblyia paszesieHa Ha jBe vacTd. Ilo mepBoii yactu y ®oHzia ecTh JaHHBIE
(Peectper) 1 Mo HUM AKTyapuil IPOU3BOJUT OLIEHKY pe3epBoB. 1o BTOpO uyacTh HUKAKOH MHOOpPMANMH IO
COCTOSTHUIO HA JIaTy MOJITOTOBKH OTYETHOCTH 32 1 KBapTas 2020 roga ®onmom nosydeHo He 6but0. [To aToit
npuurHe PoHIOM OBUIO HPUHATO PEIIeHHE PACKPHITh COOTBETCTBYIOIIYI0O HHGpOPMAINuilo B (GUHAHCOBOU
OTYETHOCTHU KaK YCJIOBHBIE 00513aTeIbCTBa. Jlajiee OMKcaH MOAXO] K OIfeHKe INana30Ha BO3MOKHBIX 3HAUEHHH
VKa3aHHOTO YCJIOBHOTO 00s13aTeJIbCTRA.

J17151 OTIEHKH YCIIOBHOTO 00513aTeIBCTBA ObLT HCIIOJIB30BAH IIPOTHO3 OTBETCTBEHHOCTH CTPAXOBBIX KOMITAHUU 10
JIOTOBOpPaM CTPaXOBAaHUS T'PaKTAHCKON OTBETCTBEHHOCTH 3aCTPOUIIUKOB IO Iepe/ade >KUJIBIX ITOMEIeHUN
VUACTHUKAM JIOJIEBOTO CTPOUTEJIbCTBA. PacyeT CyMMBI OTBETCTBEHHOCTH CTPAXOBIIUKOB, KOTOpas Oyzaer
nepeziana B ®oH/I, BBIIIOJIHEH B CTPYKTYPe, aHAJIOTHYHOU ITPOTHO3Y oTBeTcTBeHHOCTH QoHa o /1Y

VYKasaHHBIN BBIIIIE TPOTHO3 OBLI IpeAocTaBieH AKTyapuio ®oHIOM ¥ OCHOBBIBAETCA HA CTATUCTUYECKHUX TAHHBIX
CTPaxoOBOTO PBIHKA, omy6snkoBaHHbIe 1IB P® Ha HECKOJIBKO Pa3IUYHBIX JAaT, KOTOPBIA B JaJbHEUIIEM ObLI
CKOPPEKTHUPOBAH C YYE€TOM OIleHKM HU3MEHEHWU CTa/INi CTPOUTEIbCTBA, PHIHOUHBIX IIeH U T.J. [lorydeHHbIN
OOIIHH TPOTHO3 GBI SKCTPATIOIUPOBAH C YUETOM CTPYKTYPhI PhIHKA CTPOSIIHAXCS 00BEKTOB Ha 01.10.2017.

JlaHHble OBLIM TMPENOCTABIEHbl AKTyapui0 B JIeTAJH3AIMH, ITO3BOJIAIOIIEH HCIIOJIB30BATh MOZEJDb OIEHKU
P€3epBOB AaHAJOTHYHYI0 pacuyeTy pe3epBOB /i OOBeKTOB, mepefaHHbIXx POHAY B paMKax OOBIYHOM
nmesTenbHocTH. KpoMe Toro, AkTyapuio ObLIa IpelocTaBiena nHQOpMaIlusa O Auamna3oHe BO3MOKHBIX OIEHOK
rmapaMeTpoOB.

AKTyapI/IeM OBLI IOCTPOEH Aualla30H CYMMAPHBIX OXHUAA€MbIX AHCKOHTHPOBAHHBIX y6bITKOB II0 BCEMY
HOpT(l)eJIIO, KOTOpI:»Iﬁ JOJI2KEH ObLI OBITH IOPpUHAT B COOTBETCTBUU CO 153-(133 Ha KOHeIl 1 KBapTaJjia 2020 roja.
COOTBeTCTBYIOIHI/Ifl Aalia30H BEJIMYUHBI YCJIOBHOTO obs13aTesIbcTBa OIIpEeAesIAJICA KaK pa3HUlla IIOJIy4€HHOT'O
Aralia3oHa 1 paCCYUTAHHBIX AKTyapI/IeM PE€3€PBOB B OTHOLIECHUH IIEPEAAHHBIX CTPAXOBIIUKAMU 00513aTeJIbCTB.

4.8 Ob60cHosaHue sbloopa donyuwieHull u
npeono.aodiceHull modeau oeghoama

CorslacHO TIPUHATBIM METOZIOM OII€HKH, KJIIOUEBBIM (DAKTOPOM, ONPEAEAIONIUM OIeHKY pe3epBoB DoHja,
SIBJISIeTCS BEPOATHOCTH JiedponTa. OleHKa YKa3aHHOTO IT0Ka3aTeJis sABJAeTCs JIOCTaTOYHO CI0KHOUM mpobieMoi,
C y4eToM O0COOEHHOCTEH CTPOUTEJIBHOTO PHIHKA, W3MEHEHUH B B3aKOHOJATEJILCTBE U PETYJMPOBAHUH,
HEeOOXOMMOCTH yUeTa PETyJIITOPHOTO BO3/IEUCTBUS U T.J.

B sTOl CBA3U AKTyapI/Iﬁ OXUJAaeT, 4TO MOJENIN OUEHKHU BEPOATHOCTHU z{e(bonTa 6YIIYT HU3MEHATHCA IIO MEpE
IOJIy4€HUA ILOHOJ’IHHTQJ’IBHOﬁ I/IH(I)OpMaHI/II/I, yBE€IIN4YECHUA o0beMa ¥ KauecTBa JAaHHBIX U T.[.

IIpoananusupoBaB IipenocraBieHHble @OOHAOM pe3yJIbTaThl MOJEJIUPOBAaHUS U  COIPOBOUTEIHHYIO
JIOKYMEHTAITUI0 AKTyapui B IIeJIOM COTJIACEH C MPeJIOKEeHHBIM mojxoaoM donpma. Bmecre ¢ Tem, Axtyapuit
CUHTAET, YTO UMEIONINICA B HACTOSIUN 00BeM HMH(OpPMAIIMU ITO3BOJIAET KMCIOJJb30BaTh HHOM IMOAXOM K
ITOCTPOEHUIO MOZIETbHBIX BEIOOPOK U BhIOOPA (PAaKTOPOB I TIOCTPOEHUST MOZEIN, KOTOPBIN MOXKET JAaTh OoJiee
TOYHBIE OLIEHKHU [TapaMeTPOB, UCIIOJIb3YEMBIX I OLIEHKU PEe3ePBOB.

Kak u paHbIlle Jid OLEHKU BE€POATHOCTHU I[e(I)O.TITa IIPpUMEHAETCA MOJEJ/Ib, OCHOBAHHAA Ha HCIIOJIb3OBAHUHU

JIOTHCTUYECKOH perpeccurl. A UMEHHO, JJIs OIpeiesieHus BeposTHOCTH fieposita (PD) ucnonbayeTes cieayionias
3aBUCHUMOCTb:

PD lifetime = ———,
ifetime 1T o7

z=aTx = ag+ a;x; + -+ apxy,,

X1 0 — BEKTOpPbI 3HaYeHHU He3aBUCUMOM HepeMeHHOﬁ u KOS(l)CbI/IILI/IeHTOB perpeccruur COOTBETCTBEHHO
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OGyueHre MOJEH IPOBOJWIOCH HAa OCHOBAHWM WCTOPHUYECKHX MAHHBIX, MO OOBEKTaM CTPOUTEJIHCTBA,
CTPpYNIIUPOBAHHBIX B TOKOJEHUS (WM «BUHTAXKM») II0 IEPBOHAYAIBHO 3aIlJIAHUPOBAHHBIM CpPOKaM
CTPOUTEJIBCTBA U TOZlJaM Hayajia CTPOUTEIbCTBA. [ToKoIeH s, GOPMUPYIOIIHE COBOKYITHYIO BHIOOPKY, COZEPIKAT
He OoJiee 30% IPOEKTOB, KOTOPBIE BCE €llle HAXOAATCA Ha ATare MoCcTPOuKu. OcTalbHbIE MPOEKThI B JAHHBIX
TOKOJIEHUsAX JIU0OO YCIENIHO 3aBepIleHbl W CAaHbl B SKCIUIyaTalluio, JIMOO OCTaHOBJIEHBI (1edoIT).
CoOTBETCTBEHHO, TaHHbIE «BBI3PEBIINE» MMOKOJIEHUs MO3BOJIAIOT HauboJiee MOJTHO MPOAaHATHU3UPOBATH ITHKJI
JKU3HU TTPOEKTOB.

s mostHOTO 3aBepieHus («BbI3peBAHMUs») BUHTAXKA, TO €CTh OTCYTCTBUSA B HEM IIPOEKTOB HA JTAIle IIOCTPOHKH,
ObLIa TPOBE/IeHA ANIIPOKCUMAIIUS OTHECEHUS ITPOEKTOB Ha 3TAIle MMOCTPOMKH JINO0 K CIAHHBIM IIPOEKTaM, JTHO0
K IIpoekTaM-zAedorTaM. /[y MpoBeieHNs TAKOH alPOKCUMAIUU ObLI OCYIIECTBIEH aHAIU3 PA3BUTHUS KAXKOTO
13 BUHTaXKeW COBOKYITHOM BBIOOPKU B paspe3e CPOKOB CTPOUTEIHCTBA U CPOKOB IIPOCPOUYEHHOCTH HA MOMEHT
3aBepIIeHUs MpoekTa (HocTpoiika wiu aedoir). [losyueHHbIE HCTOPHYECKHE YACTOTHI 1eOJITOB I KAKIOH
BEeJIMUMHBI HMeloIelicss IIPOCPOYKU B paspe3e CPOKOB CTPOUTEILCTBA HCIOJIb30BAJIUCH KaK OXKUJlaeMble
BEPOSITHOCTU 71edOITa /ISl CTPOAIIUXCSA IPOEKTOB B MOJEIUPYEMBIX BHUHTa)KaX. Takke 3TH OXKUJIaeMble
3HAYEHUs] BEPOATHOCTH AedOosTa HCIOJIb30BAINCH KAK OleHKAa mapaMmerpa PD s 06BeKTOB pe3epBHOM
BBIOOPKH I10 KOTOPHIM 3a(DUKCUPOBAHO HAPYIIEHHE CPOKOB ¢IaUM 0OBEKTA.

MOILeJ’Ib, HCIIOJIb30BAaBIIAACA B TEKYIIEM IIEPUOAE, IPDAKTUYECKHU HE OT/IMYAE€TCA OT MOAEIIH, KCIIOJIb30BaBIIEHCS
IIpU OI€EHKE pe3epBOB Ha 31.12.2019. Hepeo6yquI/Ie MOAEJIN Ha YTOYHEHHBIX JAAdHHBIX HE IIPpUBEJIO K
CYILIECTBEHHOMY U3MEHEHHUIO OLIEHOYHBIX IIapaMeTPOB, UCIIOJIb30BABIIHUXCA Ha 31.12.2019.

HecMoOTpst Ha OTCYTCTBHE CYIIIECTBEHHBIX U3MEHEHUH AKTyapuil cuuTaeT He0OXOIUMBIM IOBTOPUTH OCHOBHBIE
XapaKTEePUCTUKU UCIO0JIb3YEMON MO/IEIH.

IIepeuensn haKTOPOB pUCKA.

Mopens onienku PD nocTpoeHa ¢ UCII0JIb30BaHUEM CIIEYIOITUX (DaKTOPOB pUCKA:

e «Pernon»
e «Cpok cTrpouTebeTBa» (KOJIUYECTBO KBAPTAIOB)

¢ ««CKOpPOCTb CTPOHUTENICTBA» - IPOUBBOMHBIN (AKTOp, pacCUMTHIBaeMbId Kak «Iliaomanps oObekTa
(xB. M)»/ «CpoOK cTpOUTEIBCTBA (KOJIMYECTBO KBAPTAJIOB)»

e «KosmmuecTBo 06'BEKTOB B OUEPEIH»

e «IIpoekTHas IUIOMIA/b KUJIBIX IOMEIEHU B ouepein» (KB. M)

Il nosydeHusi Hanbosiee CTaOWJIBHBIX pacipenesieHud 1edOTHBIX YacTOT Kak Ha oOydarolneid, Tak W Ha
BAJIUZIAIIMOHHON BHIOOPKAX UCXO/IHBIE 3HAUEHUS KAXK0T0 PUCK-(pakTOpa 06beANHEHBI B UHTEPBAJIBI.

C nenpio NpuBeZeHUsA UHTEPBAJIOB PUCK-(AKTOPOB K eJMHON COIOCTaBUMOM IIKaJjie ¢ TOUKU 3pEeHUA YPOBHA
Z1eOITHOCTH JJ1s KAXKAOTO HHTEPBaIa PUCK-()AKTOPOB Ha 00ydaromei BEIOOpKe OBLIIM PACCUUTAHBI 3HAYEHUS
mokasaresis WOE (Weight of Evidence), koTopbie HCIIOIB30BATHCH IIPU Pa3pab0TKe U BAIU/IAIAN MOJIETIEH.

Bosee neranpHan nadopmarus o pacupezenesun YP/I no pakropam pucka npusBefieHa HIXKe.
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Taoauna 4.8.1. Beiopannsie ¢pakTopsbl pucka v YP/1 mo ooyuaroiei BbIOOpKe

Ne [epemeHHasn

MpepnonoxeHune (MHTepBanbl)

Koaddmument
Koppensauun
nepemeHHoun u geconTa
(no moaynto)

AcTpaxaHckas obnactb
Benropoackas obnactb
BpsiHckas obnactb
Bnagumunpckas obnactb
Bonrorpagckas obnactb
BopoHexckasa obnactb
r.Mocksa
r.CaHkr-lNetepbypr
[anbHeBoCcTOYHbIN pynna 1
[anbHeBOCTOYHbIN pynna 2
[anbHeBoCTOYHbIN pynna 3
MBaHoBckas obnacTb
Kanyxckasi obnactb
KunpoBckas obnactb
KpacHogapckui kpan
JlenunHrpagckasa obnactb
MockoBckas obnacTb
Hwxeropoackas obnactb
HoBocnbupckas obnactb
Owmckas obnacTb
OpeHbyprckas obnacTb
MeH3eHckas obnacTb
Mepmckuin kpan
MpuBomxckuin Mpynna 1
Pecnybnuka Kapenusi
Pecnybnuka Mapwuin On
Pecnybnuka Caxa (Akytus)
Pecnybnuka TaTtapcTaH
(TaTapcTaH)

AnTtanckui kpamn

PssaHckas obnactb
Camapckasi obnactb
CapaTtoBckasi obnactb
Ceeppanosckasi obnactb
CeBepo-3anagHbivi 'pynna 1
Cesepo-3anaaHbiit pynna 2
Cesepo-Kaskasckuin Mpynna 1
Cwnbupckui 'pynna 1
Cwnbupckui N'pynna 2
Cubupckun MNpynna 3
CmoneHckas obnactb
CrtaBpononbCckuii kpamn
TamboBckas obnactb
TBepckas obnactb
TiomeHckas obnacTb
Yamyptckasa Pecnybnuka
YnbsHoBckasi obnactb
Ypanbckun 'pynna 1
XaHTbl-MaHcuinckmn
aBTOHOMHbIN OKpyr - KOrpa
LieHTpaneHbin Mpynna 1
LieHTpaneHbin Mpynna 2
LieHTpaneHbin Mpynna 3
YensbuHckas obnactb
Yysaluckas Pecny6nuka-
Yysawums

FOxHbI Tpynna 1

tOxHBIN Mpynna 2

Ot 17,7% po 18,9%
B 3aBMCMMOCTM OT Bnoka.

1 PervoH
2 Cpok
cTpouTenbcTBa

Boigensiotea 5 rpynnbl

NpPOeKToB ucxoaa w3 nepBoHaYanbHO

3aniaHUpoBaHHbIX B MPOEKTHbLIX AeKnapaunax CPOKoB I'IOCTpOIZKI/IZ

*0-4 kBapTana
*5-6 kBapTanos
*7-8 kBapTanos
*9-10 kBapTanos

*11+ KBapTanoB (B 3Ty rpynny OTHOCATCH OObEKTbI C CPOKOM MOCTPOWKU

11 n 6onee kBapTanos)

Ot 14,5% po 14,8%
B 3aBMCMMOCTU OT Grioka

3 CkopocTb
cTpouTenbCcTBa

BbigenstoTca 5 rpynn NpoeKkToB N0 CKOPOCTU CTPOUTENbCTBA

(MkB. Ha kBapTan):
*no 500 m. kB.
*500 — 1000 m. kB.
*1000 — 1500 m. kB.
*1500 — 2500 m. kB.
*Cabiwe 2500 M. kB

Ot 9,4% po 9,6%
B 3aBMCMMOCTU OT Grioka

4 Konun4yectBo
0b6beKkToB B
oyepeau

Belgensatotca 6 rpynn NnpoekToBs:

. 1 06BbEKT;

. 2 0b6bekTa;

. 3 06bekTa;

. 4 o0bbekTa;

. oT 5 0o 11 06beKTOB;
. bonee 12 o6beKTOB.

0719,6% 00 9,7%
B 3aBMCMMOCTU OT Grioka

5 TlpoekTHas
nrowagp
KUMbIX
NOMELLIEHUN B
rpynne

Bbigenstotca 3 rpynnbl NPOEKTOB:
meHee 4 000 m. KB.;
o1 4 000 go 10 000 m. kB.;
6onee 10 000 m. kB.

OT113,47% no 13,52%
B 3aBUCMMOCTU OT Oroka
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IIpomnecc 0GyueHUA MO/IETH.

B 1enAX MOBBINIEHUS KadecTBa MOJEIHU W YCTOMYHMBOCTH Pe3YJIbTATOB IIpUMeEHseTcA 3-0JI0YHas Kpocc-
Baumnanusa (3-fold cross-validation). 3Ttor Merom ciyuyaiiHeIM = o0OpaszoM  pa3OuBaeT  JaHHbBIE
Ha TpU HellepeceKawmuxcsa 0J0ka MTPUMEPHO OJAWHAKOBOTO pasMepa. IloouepemHO KaKAbI  OJIOK
paccMaTpuBaeTcs, Kak BaJuIalliOHHAs BHIOOPKA, a OCTaJIbHBIE /IBa 0JI0Ka — Kak o0yJaroias Beibopka. Mozensb
obydaeTcss Ha 2 6JI0KaX W IIPOTHO3UPYET BAJIUAITMOHHBIN 0JI0K. [IpOTHO3 MO/1e/i OLIEHUBAETCS C MOMOIIBIO
BBIOpAaHHBIX TTOKa3aTesiel: mpe/ickazaTeabHoU cuitbl PD (mmokasaTesnp p-value), AMCKpUMUHATTMOHHOH cuiibl PD
(xoadpdunment /Ixunn). [Ipoitecc moBTOPsiETCs 3 pasa, cpeHee 3HaAUEHNE KOTOPBIX HUCIIOJIb3YETCA B KaUeCTBe
UTOTOBOH OIIEHKH MOJEJIH.

Mogens peaninzoBana B cratucruueckoM I[10 R. B yactHocTH, 6611 Hcmob30BaH makeT STATS u dyHkius glm,
MO3BOJIAIONIAA  OLEHUBATh KO3(MOUIIHEHTbl JIOTUCTUYECKOH perpeccud MeTOJOM  MAaKCUMaJbHOTO
mpasonofobus. Huke nmpuBesieHa craTucTrka nokasatess YP/I (4acToThl pealn30BaHHBIX e OITOB) BO BCEX
TPeX UCIIOJIb3YEMBIX OJI0KaX.

Bui6opka KonuyecTtso Konunyectso YacToTa peann3oBaHHbIX
NPOEKTOB aeconTtoB aeconTtoB
BanupaunoHHas (6nok 1) 2760 372 13,5%
O6yyatowas (6nok 1) 5625 712 12,7%
BannpaunoHHas (6nok 2) 2851 362 12,7%
O6yuvatowwas (6nok 2) 5534 722 13,0%
BanunpaumoHHas (6nok 3) 2774 350 12,6%
O6yyatowas (6nok 3) 5611 734 13,1%
Wroro no kaxxaomy 6noky 8385 1084 12,9%

Pe3yabTaThl BATUAAIH MOJIEJIU.

IIp# [pPUHATHM peUIeHUs O BO3MOXKHOCTU HCIIOJIb30BAHUA IIPEJICTABJIEHHBIX IapaMeTPOB, AKTyapHuil
O3HAKOMMUJICSI C Pe3yJIbTaTaMU OIeHKH KauecTBa Mojesieil. Ha OCHOBe NPOBEJEHHBIX TECTOB B OTHOIIEHUU
axropos (Tounee nx WOE) M0KHO 3aKIIIOYUTD, UTO:

e B mogmenu uMmerotest GakTOPhI C BBICOKOH KOPpeJIsIihe, YTo BUAHO U3 HOPMYyJIbl HX pacuera. Beicokast
koppessinus (okosio 85%) Habiogaercs Mexay nepeMeHHbIMEH «Ckopocth» u «ILnomaas». Kak
CJIE[ICTBUE, IPEIJIOKEHHAsT KOMOMHAIIUS MOKET IIPUBOJAUTH K HECTAOW/IBHOCTH PE3yJIbTATOB, OAHAKO
MpUHUMasi BO BHUMaHHeE TOT GaKT, UyTO JobaBjIeHUe TepeMeHHON «I11o1ma p» 3HaUYUTETbHO MOBHIIIAET
MUCKPUMUHAIIMOHHYIO CIJIy MOZIEJIH BO BCEX HCIIOJIB3YEMBIX 0JI0KaxX pereHue 06 UCII0Ib30BaHIU BCEX
[ISITH U3 YKa3aHHBIX BBIIIE IIEPEMEHHBIX SIBJISIETCS JOCTATOYHO 0O0CHOBAHHBIM.

e Bce ucnosp3yemsle haKTOPHI CHIJIBHO 3HAUNMBI (p-value<<1%).

e TIloctpoeHHass MOZEIb JIOTHUCTUUECKON pErpeccuy BO BcexX OJIOKaxX IMoKasajia IpHeMseMoe 3HaueHHe
koadpPunuenTta IkuHu — OKOJIO 30%, UTO CBUETEBCTBYET O JIOCTATOYHOU JUCKPUMHUHAIMOHHOU
CIIOCOOHOCTH MOJIEJIH.

e Tect mMomenu «Xu-KBaapaT p-value» mokKasas JAOCTATOYHYIO IMpEACKA3ATEIbHYIO CIIOCOOHOCTh M Ha
oOyJaronmux ¥ Ha BaJUJAIMOHHBIX BBIOOpPKAX (KpoMe OJIHOTO TPAaHUYHOTO 3HAYEHUS Ha
BaJIUZAIIMOHHON BHIOOPKE OZTHOTO U3 OJIOKOB).

TakuM 06pasoM MO COBOKYITHOCTH IPOBEJIEHHBIX TECTOB MOKHO CZI€JIaTh BBIBOZ, O TMPHEMJIEMOM KauyecTBe
MOJIEJIH.

Bmecre ¢ TeMm AKTyapuii cuuTaeT HEOOXOQUMBIM YKa3aTh HA JOTIOJIHUTEIbHbBIE OTPAHIYEHUA Ha IPUMEHIMOCTD
HICITOJIB3YEeMOU MOJIEJIV, BOSHUKIIYIO B PE3YJIbTAaTe SKCTPAOPAMHAPHBIX COOBITUI, TPOU3OIIENINX B 2020 TOAY
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A0 MOMEHTA IIOAIINCAaHUA aKTyapHOI'O 3aK/JIIOUYE€HHA, CBA3AaHHBIX C BHI/IILEMPIefI KOpOHaBHUpPYyCa U IIPUHATHIX MEP
1o 60pwbeE ¢ pacIpoCTpaHEeHUEM AITUIEMUH.

VkazaHHbIe COOBITHS TPUBETH K CYI[eCTBEHHOMY HETaTUBHOMY BJIMSHHUIO HAa CTPOUTEIBHYIO OTPACIb.
BpeMeHHBII 3ampeT HA MPOBeJEHNE CTPOUTENIBHBIX PabOT MpUBEa K IPsAMBIM (GUHAHCOBBIM MOTEPsIM. Bosiee
CYIIeCTBEHHBIM (DAKTOPOM, CIOCOOHBIM OKa3aTh IO MEHBIIEH Mepe CPeJHEeCPOYHOe BJIUSHUS Ha OTPACIb,
SIBJISIETCS CHIDKEHMeE CIpoca Ha »Kuwibe. HabGiroflaeMoe pe3koe CHIKeHHE 0OBEMOB NIPOAAK, CBA3AaHHOE C
PEKMMOM CaMOUBOJIAIUN IOKyNaTesield, MOXKET CMEHUTbCs 0oJiee JINTEJIbHBIM CHIDKEHHEM CIIPOCa,
00yC/I0BJIEHHOE CHIKEHUEM PEJIBHBIX PACIIOJIATaeMBbIX JJOXO/I0B IOMOXO035IUCTB Ha (GOHE OOIIEIKOHOMUYECKOTO
cmaja.

MezieHHOE BOCCTAHOBJIEHUA CIIPOCA HA JKIJIbE IIPUBEJIET K CYIIECTBEHHOMY Y/UJIMHEHUIO CPOKOB peaTnu3aIiiu
CTPOUTEBHBIX IPOEKTOB, POCTY H3JIEPIKEK, YBEJIWUYEHUI0 MOTpeOHOCTed B ¢uHAHCHpOBaHWUU U T.A. Bce
yKa3aHHbIe (PAKTOPBI MOTYT CYIIECTBEHHBIM 06pa30M OTPA3UTHCA HA BEPOATHOCTH 1e(DOJITOB 3aCTPOUIIUKOB.
OnHako B HacTosAmui MoMeHT Hu Y ®oH/a, HU y AKTyapus HeT HHPOPMAIUU, KOTOpast ObI IIO3BOJIMIIA CAETATh
pa3yMHbIe U 000CHOBAHHBIE MTPEATIONIOKEHUS JIJIA YIeTa BO3MOXKHBIX OYAYIIHUX MOCJIECTBHUIH.

4.9 CeedeHust 0 mMmemoodax u nooxooax, NPUMEHEHHbILX
npu nposedeHuUU oueHKU 0Yyoywux nocmyn.aeHuil
umMywecmaea

OrreHKa OyAyIuX HOCTYIIEHHUH UMYIIlecTBa HCII0Ib30Baach B mokasarese LGD (Loss given defaults) — cpenuss
J10JIs1 [TOTEPb B cirydae medoirta 3acTporiiuka. [IokazaTesb paCCUUTHIBAETCA KaK eUHUIIA MUHYC KO3GbDUITMEHT
BO3MEIIEHUsI, OTPAKAIOLIUH JI0JTI0 CPEACTB, KOTOPYI0 POH/ CMOKET BOBMECTUTD 32 CUET JOCTPOUKH U MIPOJAKHI
obbekTa B ciydae AedosTa 3acTpOHIyKa. BO3MOKHBI [Ba clieHapua moaydueHus QOHAOM J0X04a IOCIIe
BO3MEIIEHUs rpak/iaHaM yiepoOa B cirydae Jedosita 3acTpOUIITHIKA:

Crenapuii 1: BeliaTa mo JIJ1Y

LGD =100 %

Cuenapuii 2: OCTpoiiKa 00'beKTa

Pacxosibl Ha focTpoiiky — [loJiydeHHbIe J0X0/1blI

LGD = "
Pacxofbl Ha JOCTPOUKY

B mpuBeeHHBIX BBIIIE CIIEHAPUAX MpeArnosaraercs, 4to «IlojlyueHHbIe TOXOIbI» MOTYT MPEACTaBIISATH COO0H
BBIPYUYKY OT IPO/IAKU HOBBIX KBapTHUP, He MPOJIAHHBIX HA MOMEHT JieposiTa 3aCTpOUIIIKA, JTUOO JTI00bIe NHBIE
JTOXO7IbI, TIOJIyYeHHbIE B Pe3yJIbTaTe Mepeiaun IPaB COOCTBEHHOCTH Ha MMOCTPOMKH, 3eMJTI0, UHPPACTPYKTYPHBIE
00BEKTHI 1 KOMMYHUKAIAH.

«Pacxompl Ha Z[OCTpOfIKy» BKJIIOYAIOT IIOMHMO HEINOCPEACTBEHHO CTOMMOCTH CTPOMUTEJIBCTBA HWHBIE
COIIYTCTBYIOILIME pACXO/JbI B CJIydae BbI60pa TAKOTI'O CueHapus, B YaCTHOCTH, BBIIIJIATbI KpEAUTOPaM.

Ilo MHeHUIO AKTyapI/IH, Ha HaCTOHHII/Iﬁ MOMEHT HEAOCTAaTOYHO CTAaTUCTHUKH JIA IIPUHATHA 0060CHOBAaHHOTO
PEIIEHNA B OTHOIEHHUH BO3MOXHOT'O 3HAUECHUA YKAa3aHHOTO ITapaMeTpa.

B Tekymem nepuojie ouieHka nokasarens LGD, mpencraBieHHas (OHIOM HECKOJIBKO M3MeHHUsach. Bmecro
pasnmuuHbIX 3HaueHW# (78% u 80%) mcmosib3yeTcs equHOe 3HaueHue mokasarens LGD B pasmepe 82,1%.
YkazaHHOe 3HAUEHHE SBJISETCA CpeAHEB3BellleHHOU BennmumHou LGD, paccuuTaHHOMY IO BCEM pEIIEHUM,
npuHATbiM Habmronatensasim CoBeroM ®oHzia 0 pacxozioBaHuu cpezict8 PoH/Ia, B OTHOIIEHUH IIPOEKTOB, IO
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KoTopeIM y ®OHJa MMeeTCA OTBETCTBEHHOCTh. /laHHOe 3HauyeHWe, M0 MHEHUIO AKTyapus, HaxXOJUTCS B
ZMara3oHe pa3yMHBIX OIIEHOK, C YY€TOM CJIEYIONUX (PaKTOPOB:

e 3nauenue LGD gy yke u3BeCTHBIX cTaphix ciaydaeB aedoira (ciydaeB 'K «CY-155», 'K «Ypban
Ipynm», T'K «PecraBparius») cocTasisier okoio 80%.

e Ilo cuenapuro Boimiata 11V LGD cocrasisier 100%. Cpenu perneHuil, npuHATHIX HabtroaTeibHbIM
CoeetoM Q0oH/1a JOCTATOUHO OOJIBIIIASA JOJIS MIPUIILIACH HA ATOT CIIEHAPHH, OJTHAKO IIEPBHIE PeIIeHUsT
Ha6monaresnpaoro CoBeTa ObUIM HAIPABJIEHBI, B IIEPBYIO OUepPeb, HA IPUHATHE PELIEHUH 10
HaunboJiee CJIOKHBIM CIIyJassM ¢ TOYKH 3PEHUs CONMATbHON HAPSI?KEHHOCTH.

e UYacrp yKa3aHHBIX 00BEKTOB, TAKXKe KaK U 00'bEKTHI, ITIepeZlaBaeMble CTPAXOBBIMU KOMITAHUSMU B pAMKAaX
153-®3 ocy111eCTBIIAIU CBOIO IeSITeIbHOCTh BHE PAMOK JleATebHOCTH POH/a, COOTBETCTBEHHO HA HUX HE
pacrpocTpaHsAInch Mepbl, IpuHUMaeMble POHZIOM 10 TEKYIIEMYy MOHUTOPUHTY 3aCTPOHUIIIUKOB.

BMmecte ¢ TeM AKTyapuii IOHUMAeT, 4To TeKyiue pelnenus Habmomatensaoro Copera ObLiM HATIPABJIEHBI,
B IEPBYIO OUepe/b, Ha MIPUHATHE PEIIEHUH 10 HanboJsiee CI0KHBIM C/TydasM ¢ TOUKU 3PEHHUs COIUAIbHOM
HanpsikeHHocTH. C1e/10BaTeIbHO, CTOUT 0KU/IaTh, UTO C HAKOIJIEHHEM CTaTUCTHKU IToka3areau LGD moryT
CHIKAThCSA. B 0/1b3y BTO crieHapusi pa3BUTHUSA CBUETEIBCTBYIOT CIIEIYIOIIHE IOTIOTHUTEIbHbIE (PaKTOPHI:

L OCYHIeCTBJ'IHeMI:Iﬁ q)OHZ[OM MOHHUTOPHHT CYIIE€CTBEHHO BJIMACT Ha CHUXKEHUE (l)aKTOpa LGD, TaK KaK OH
KOHTPOJIUPYET KaK COOTBETCTBHE IE€H PBIHOYHBIM 3HAYECHUNEM, TaK U COOTHECEHHE TEMIIOB IIPpOAAXK H
TEMIIOB CTpOHTeJ’II:HOfI TOTOBHOCTH.

e Cragus CTpOUTEIBCTBA OOBEKTOB. VICX0/151 13 BUTPHUHBI MOHUTOPHHTA 3aCTPOHIIMKOB (omucanue datiia
€CThb B pasziejie 2 BBIIIE), CPeAHEB3BEIIeHHAA Mo IUTomaau B POH/E TEOpETUUECKass CTPOUTEbHAs
TOTOBHOCTB COCTaBJISIET OKOJIO 70%, uTO cooTBeTCTBYeT LGD 30%.

e OTHOIIIEHUE TIPOJAK K TOTOBHOCTH. VcX0/s1 13 BUTPUHBI MOHUTOPHWHTA 3aCTPOUIIIUKOB, TPAKTHYECKU
He HaOJ/IofaeTcsl 3HAUEHWH ITOKa3aTesis OTHOIIEHHWs WPOJak K TEOPETUUECKOH CTPOUTEThHOM
roroBHOCTH Oosiee 2. CpemHeB3BellleHHas Mo IUtomazu B PoHze roToBHOCTH cocTaBisier 80%. st
YepHOU U CEPOH 30H JaHHBIN ITOKAa3aTeJIb He IIPEBBIIIAET 120%, UTO COOTBETCTBYET CPETHEB3BEIIEHHOMY
snauenuio LGD - 20%.

[Tpu mpoBeicHUH OIIEHKHU PE3EPBOB Ha 31.12.2019 AKTyapHil BEICKa3bIBAJI MHEHUE, UYTO BBIOpaHHOEe PoHIOM
3HaueHHe napaMmerpa LGD B oTHouIeHUU OOBEKTOB CTPOUTEIIBCTBA, 10 KOTOPHIM B HACTOAIIINNA MOMEHT HE
3a(pUKCUPOBAHO KAKUX-TNOO0 HAPYIIIEHUH, C BRLICOKOH BEPOSITHOCTHIO MOKET OKA3aThC BHIIIE (DAKTUUECKOTO

VPOBHSI, KOTOPBIU CJIOXKUTCSA B OYAyIIIEM.

Opnako perennst, npuHaTeie HaGmogatenpHbiMm CoBerom PoHma B 2020 To7ia, HE CHU3WIH, a JaxKe
HECKOJIBKO YBEeJIUUUWIU OlleHKy apamerpa LGD.

Kpome Toro, y:ke ymoMsiHyTbIe€ BBIIIE TOCJIEACTBUSA SIUEMUH KOPOHABHPYyCa MOTYT CYIIECTBEHHBIM
00pa30oM ITOBJIMATH Ha CPETHECPOUHYI0 HETATUBHYIO AUHAMUKY ITokasaress LGD. B wactHocTu:

e  MOJKET BBIPACTH KOJIMYECTBO JOJIBIINKOB, TPEOYIOIIUX IEHEKHON KOMIIEHCAIUH;

e  YXYIUINUTCA SKOHOMUKA IIPOEKTOB II0 JOCTPOMKE KUJIbH;

e psan npuHATHIX IIpaBuTebecTBOM PO Mep BpeMeHHO OrpaHUYMBAIOT BO3MOXKHOCTH KOHTPOJIA 3a
3acTpOMIIMKaMU cO cTOPOHBI POH/IA U MHBIX PETYINPYIOLIUX OPTaHOB, YTO HETATUBHO OTPa3UTCs He

TOJILKO Ha BEPOATHOCTHU ZIeP0OJITa, HO M Ha BEJITUYUHE MOTEHITUATIBHOTO yiepba s Poupa;

Taxum 06pa3om, TeKyIas CUTyanus ¢ oreHKoi napamerpa LGD crana emre 6osiee Heonpe1eIEHHO.
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B cBsa3u ¢ aTuM AkTyapuil pekoMeHayeT OoHy MPOBOAUTH (0Jlee AETABHBIM aHAIN3 CIydaeB aedosTa
3aCTPOUIIIMKOB U OIIPEEICHUS BEJIMIUHBI ymep6a ®oHza, ¢ BBIIEJIEHUEM TIPUYWH JiedosiTa U Tepuoja
BO3HUKHOBEHUS 0OCTOSTEIBCTB, IPUBE/IIINX K JaTbHEHIIeM 1edoTy.

4.10 O060cHOB8aHUe 8bLOOPA U OnNUCaHUe NPoUUx
JdonyweHuil U npeodno.aoiceHUull modeau pacuema
pe3epeos.

Taxecth aedoara (Severity)

TsxecTh CTpaxoBbIX cirydaeB (Severity) yYUTHIBaeT CMEIEHHUE CPEHEH BBIIJIATHI MO JeDONTY K CpETHEMY
B3HOcy JI/IY. HUcropuueckue JaHHBIE MOTYT JIEMOHCTPHPOBATh CMeEIEHHE CPeIHEHd CyMMAapHOW CTOHMMOCTH
ZIOMOB B ITpOeKTe-/1edoIITe K AaHAJIOTUIHOU CpeffHell CyMMapHOU CTOMMOCTH JIOMOB B OZJHOM IIPOZIaBaeMOM IIO
JJ1Y mpoekre (xak gedosite, Tak ¥ JOCTPOEHHOM).

®onzoM OBLIM IIpeACTaBJIEHBl pe3yJAbTaThl AaHAIM3a B paspe3e CPOKOB CTPOUTENBCTBA U CKOPOCTH
CTPOUTEIBCTBA, CBUJETETBCTBYIOIINE O TOM, UTO CTATHUCTUYECKH 3HAYMMOrO pa3jiyvs B YKA3aHHBIX BbIIIE
mmapaMmerpax B OOJIBIIMHCTBE CJIydaeB He HMeeTcA. B 3TuX ciyuyasax 3HavYeHHe mapamerpa Severity IPHUHSITO
paBHBIM 100%. [lnsi Tpex HAOOPOB YKa3aHHBIX BBIIIE I1apAMETPOB OTKJIOHEHHA OT 100% IpHU3HAHBI
CTaTHCTUYECKH 3HAYNMBIMU U UCIIOJIB3YIOTCSA JIS1 PACUETOB.

AKTyapuil COIJIaceH ¢ IPUHATHIM DelleHHeM U OTMedaeT, YTO HCIOJIb30BAaHME YKAa3aHHOIO IIOKa3aress He
CYIIECTBEHHO BJIUAET HA Pe3YJIbTaThl PaCUueTOB.

KoHncepBaTu3m oneHkHU 1ed0JITOB Ha ypOBHE NIpoeKT/ouepens (LS)

ITokazarenp LS (Lost Square) oTpaskaeT KOHCEPBAaTMBHOCTH IIPHCBOEHHs INpU3HAKA AedoJsiTa HA YPOBHE
IIpOeKTa,/ouepeny, a He Ha YPOBHe JioMa. Pazimure MoKeT BOSHUKHYT B CIIEYIOIIUX CITydasx:

» IIpoekT/ouepenb MOXKET OOBEIUHATD MOCTPOMKY HECKOJIBKUX JIOMOB, CBI3aHHBIX MEXKIY COO0M B OZUH
MIPOEKT MIOCPEICTBOM HEKOTOPHIX XapaKTEPUCTUK.

+ [Ipu nmpuMeHEHNU JAHHOTO JOMYIIEHUA P CIAHHBIX JOMOB U CTPOSIIINXCS IOMOB MOJIYYalOT CTATyC
«71e0IT» TIOTOMY, UYTO OHU ObLTH 00BEUHEHBI B IPOEKTHI/ 0UEPEH, B IIEJIOM IPpU3HAHHBIE e OITaAMH.

AKTyapuio OBUIM IIPEJOCTABJIEH AHAIN3 UCTOPUYECKUX JAHHBIX II0 3aBEpPIIEHHBIM IIPOEKTaM/OdYepensm,
(axTrueckn 3apUKCHPOBAHHBIM KaK OCTAHOBJIEHHBIE, II0 KOTOPBIM OBLIO BBISABJIEHO, UYTO HOPSAKA 93%
JKIJIBIX IUTOIIaiet monaau B (aKTUUECKU OCTAHOBJIEHHBIE I0Ma, IIPU ATOM MOPAAKA 7% JKUJIBIX IJIOIazen
[IOIIAJIU B JIOMa, KOTOPbIe ObLIH TN00 CAAHbL, JTUO0 HAXOJATCS B IIPOIIECCEe CTPOUTEIBCTBA.

OnHOMAKTOPHBIN aHAJIU3 YKA3aHHOTO BhIIIE ITOKa3aTesIs, B OTHOIIEHUH BceX (PaKTOPOB, UCIIOIb3YIOIINXCSA
B Mojiesu 1edoJITa, TAKIKE IEMOHCTPUPYET JOCTATOYHO YCTOMYIUBOE 110 BceM (haKTOpaM COOTHOIIEHUE.

CrnemoBatenbHO, AonyieHne LS=100% sBsAeTCA U3JIUIITHE KOHCEPBATHBHBIM.

ITo pe3ysibTaTaM IIPOBEAEHHOTO AaHAIN3a AKTYyapUU IIPU3HA BO3MOKHBIM HUCII0JIB30BaTh 3HaUeHue LS=95%
JUIA BCEX MOJIEJIBHBIX TOUEK, TaK KaK MOMBbITKA AuddepeHITMpoBaTh 3HaUeHKe TToKa3aTesa LS mpuBesa 6b1 K
U3JINITHEMY YCIIOKHEHUIO MO/ies TN 6e3 CyIleCcTBEHHOTO BIUSHIA HA OKOHUATEIbHbIE Pe3YJIbTaThI.

CraBKa JMICKOHTMPOBaHUA

B COOTBETCTBUU C KOMMEHTAapusMu pykKoBozicTBa POHZa O TOM, UTO WHBECTUIIMOHHasA crparerus PoHpa B
JasbHEHIeM TIpeAnojaraeT WHBECTHPOBAHUE JI€HEKHBIX CPENCTB B JENO3UTHl (75% WHBECTUIIMOHHOTO
noptders) u oburanuu (25% WHBECTUIIMOHHOTO OPTGEIA) U aHAJIM30M HHBECTUIIMOHHOTO opTdensa Ponya
ObLIN NTpOAHAIM3UPOBaHa WHGOPMAIUA O CPeJHEB3BEIIEHHON cTaBKe (75% NEemOo3uThl U 25% 00IUramium) Ha
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OCHOBE CJIEAIYIOIIMX MaHHBIX: 1) cpefaHeB3BellleHHas 3¢G¢eKTUBHAs CTaBKa IO JEMO3UTaM, UMEINIUMCA B
WHBeCTUIIMOHHOM mopTdesie PoHa Ha 31 MapTa 2020 T0/a; 2) CPeHEB3BEIIeHHA JOXOIHOCTD /IO TOTallleHUsA
obJIMTaIii, UMEIOIUXCS B MHBECTUITMOHHOM mopTdese OoH/ia Ha 31 MapTa 2020 rojia.

AKTyapuil O3HAKOMWJICA C pe3yJIbTaTaMH pPACYEeTOB W OOpaTH/ BHUMAHUE, UYTO HOJIyYeHHbIe 3HAUEHUS
MIPOTHO3HBIX CTABOK JOCTATOYHO 3aMETHO YBEJTUIUIUCH JIJIsI OIMKAUIINX PACYETHBIX MIEPUOOB [0 CPABHEHUIO
CO CTaBKaMH, UCIIOJIb30BABIIUMUCS /7SI pacueToB Ha 31.12.2019.

AXTyapuii MPUHSJI BO BHUMAaHWE TOT (AKT, UTO KPATKOCPOUHBIE CTABKH II0 COCTOSTHUIO Ha 31.03.2020 II0
MpEKHEMY KCIBITBIBAJIA CYIIECTBEHHOE BJIMSHHUS CTPECCOBOM CHUTyallMd Ha PBIHKE, KOTOpas BO3HHUKJIA B
cepeiHe MapTa 2020 roga. Ha MOMEHT MpOBeJIeHHsI OLIEHKH PE3epPBOB CUTyalldsl Ha JIOJITOBOM PBIHKE
HOpMaJIM30Bajiach 1 OO YPOBEHDb CTABOK BEPHYJICS K YPOBHIO KOHIIA 2019 rojia. Mcxoast U3 3Toro AKTyapuii
MIPUHSJ PelleHre HUCI0JIb30BaTh JIs MPOBEIEHUs aKTyapHBIX PAacyeTOB 3HAUEHUsS CTABOK II0 COCTOSTHHIO Ha
31.12.2019 Kak 0oJiee afieKBaTHbIE TEKYIIeH U OyAyIeH CUTyaIlHH.

HCHOJ’II)SYEMOG SHaA4YE€HUEe KBapTa)’[bHOﬁ CTaBKH JUCKOHTHUPOBAHHA IIPEACTABJICHO HUXKE B Ta6J'II/IIle.

Tabsuiia 3.6.1. CTaBKa JUCKOHTHPOBAHUA

I 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

oA
AKksapran 7% 135%  137T%  144%  153%  151%  151%  151%  153%  151%

2 kBapran 129% 137% 138% 1,46% 153% 153% 153% 153% 153% 1,53%

4 kBapTan 1,30% 138% 1,40% 1,47% 154% 155% 155% 155% 154% 1,55%

lfon 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039
1 kBapTan 151% 151% 153% 151% 151% 151% 153% 151% 151% 1,51%

2xsapran  1,53% 1,53% 1,53% 153% 153% 153% 153% _153% _153%  153%
3keapran  155% 155%  154% 155%  155% 155%  154% 155%  155%  155%

4 kBapTan 155% 155% 154% 155% 155% 155% 154% 155% 155%  1,55%

Pacxoaplr PoHaa

Jl1s1 nesiedt IpOrHO3UPOBAHMUS OIIEPAIMOHHBIX pacxo10B POH/1a UCIIOIH30BAJICA Y/IEIbHBIN [I0Ka3aTe/Ib — CyMMa
OTIEPAIIMOHHBIX PACXOZOB Ha 1 py0JIb OTBETCTBEHHOCTH, ITOKPhIBaeMON POHIOM, KOTOPBIN PACCUNUTHIBAJICA KaK
OTHOIIIEHNE OIEPAI[MOHHBIX PACXOZ0B K CpPeIHEH OTBETCTBEHHOCTH 3a IEPHOJ, Ha OCHOBE YTBEPKIEHHOTO
donzoM OrOmKETa Ha 2019 T.

Jlna pacueToB HCIOJIB30BATNCH JAaHHBIE YTBEP:KJIeHHOro Oopkera PoHmAa HA 2019 T., a He (aKTUUecKHe
OyxrasyiTepcKue JaHHbIe, TAK KaK OHU YIUTHIBAIOT IPOrHo3 PoH/Ia 10 HOpMAIN30BaHHOMY YPOBHIO PACXOZOB /1T
BEZIEHU JIeSITEPHOCTU U SIBJISIOTCSA 0OJiee perpe3eHTAaTUBHBIMU JUIA Iejied mporHosa pacxozoB ®onza. B
IIPOTHO3HOM IIepuo/ie YAeAbHbIN [TI0Ka3aTeIb KOPPEKTUPOBAJICA Ha yPOBEeHD roioBol nHGAnuu B PO.

AxTyapuii 03HaKOMWJICA C pe3yJbTaTaMU pacuyeTOB U IDUHUMAaeT 3HaueHHe yZeJbHBIX pacxofioB Ponpa aida
NIpOBeJIeHUA aKTyapHBIX pacyeToB.

Financial Stability Indicator (FSI)
IIpu onieHke TapudoB 10 COCTOSTHUIO Ha 31.12.2019 T0Jla UCIOIb30BaJICA NTOKa3aTesb FSI.

FSI (Financial Stability Indicator) — mokasareyib, yYUTHIBAIONIUHM, YTO B HUIOJ€ 2018 Tofa BCTYIMJIH B CHIY
3aKOHO/IaTe/IbHbIE HOPMBI, OTPAHUYMBAIOIINE JOCTYI 3aCTPOHIIMKOB C HEJOCTATOUHOH (DHUHAHCOBOM
YCTOHYMBOCTHIO U OIIBITOM K YUYACTHIO B I0JIEBOM CTPOUTEIHCTBE.

VkazaHHbIE BBIIIIE OTPAHUYEHUs JAOCTATOYHO CYIIECTBEHHO BJIUSIOT HA BO3MOKHOCTh KOMIIAHUHU UCIIOJIHATD
cBOU 00s3aTeIbCTBA, B MEPBYIO OYepeZb Ha YacTOThl /edonaToB. /I oleHKH ykazaHHOro 3ddexra DoHJ
MIPEJIIIOJIATAET, UTO TPeOOBAHUAM OY/IyT YZOBJIETBOPATD TOJIBKO CAMBIE KPYITHBIE U3 3aCTPOMIIUKOB.
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Hcxonss u3 3TOr0 MPEAIIOJIOKEHNUsI U PA3HUIBI UCTOPUUECKUX JAHHBIX OTHOCHUTEIBHO YaCTOTHI Jedosra 1mo
BBIOOpDKE B II€JIOM M IO BBIOOpKE KPYIHEHIINX 150 3aCTPOMIIUKOB pAaCCUMTBHIBAETCA ITOKazaTeab FSI
HCIOJIb3YEMBIH 771 OIIEHKH Tapuda.

ITo pesynpTaTam pacyeToB Ha 31.12.2019 YKa3aHHBIN II0KA3aTeIb COCTABUII 54,8%.

IIpu oneHke Tapuda 1Mo COCTOSHUIO Ha 31.03.2020 ®oH/| MPUHSJ pellleHre He MCI0JIb30BaTh MoKkasaTesb FSI
JUJIS1 OLleHKU Tapu(OB B CBA3U CO CJIeAYIOIIUME (haKTOpaMU:

L4 CymeCTBeHHOG yXyamieHue DKOHOMHYECKOH OOCTAHOBKU U OXXHagaeMoe [JJIUTEJIbHOE HeraTuBHOEe
BJIMAHNE HA CTPOUTEJIbPHYIO OTpacC/ib BMeCTe€ C IIPUHATBIMHU HpaBI/ITe.TIbCTBOM MepaMu 110 BpPEMEHHBIM
OTrpaHHUYEHHUAM Ha IIPOLEAYyPbI 6aHKpOTCTBa, a TaKXXe Ha Iponeaypbl KOHTPOJIA 3a AE€ATECIbHOCTBIO
3aCTpOI>iH.[PIKOB. YkazaHHbIe MEPHBI A€JIaI0T OIIMCAaHHBIE BBIIIE IIPEAIIOJIOKEHHNA CYIIECTBEHHO MEHeEe
O6OCHOBaHHI)IMI/I, Tak KaK B CJIOXKHBIIUXCA OOCTOATEIHCTBAX pasymuyud MeEXay JgaTaMHu Hadajia
IIPOEKTOB C 0OJIBIIIOMH BEPOATHOCTBIO CTAHYT HECYIIIECTBEHHBIMM.

e 3HaumTesIbHAS J0JIA KPYITHEHIIINX 3aCTPOUIIIUKOB, 0 KOTOPHIM OCYIIECTBJISAJIACH OIlEHKa ITOKa3aTeJs
FSI mpuxoauTest Ha 3aCTPOUIIMKOB T'. MOCKBBI, KOTOpPbIE HCKJIIOUEHBI U3 pacuera pe3epBoB (cMm. 1. 4.8.)
¥, COOTBETCTBEHHO, U3 pacueToB TapudoB. 3HAUUTEJIbHAS JIOJISI MPOTHO3HBIX IPOAAXK, K KOTOPHIM
npumeHsiicss ¢akropa FSI Taxke mpuxojmiach Ha 3acTpOUIIUKOB T'. MockBbl. COOTBETCTBEHHO
HCIIOJIb30BAHHE paHee IMOJIyYeHHBIX OIEHOK OyZeT HepeJIeBAaHTHBIM CUTYalluH, CJIOKHBIIEHCS IO
COCTOSTHHMIO Ha 31.03.2020.

AKTyapI/Iﬁ IIPpHU3HACT IPUHATOEC pEIICHNE a/ICKBATHBIM CJIOKUBIIIEHCS CUTyallU U PEKOMEHAYET OCYIIECTBJIATDH
TeKYIHI/Ifl MOHUTOPHHI CUTyallUH C LEJIbBIO IPUHATHA PEIIECHUA 00 ucnospb3oBaHuM Mokasaress FSI u ero
BEJIMYMHLBI B Z[a]'[bHefIIHeM.

4.11 O60cHOoB8aHuUe 8bIOOPA U onucaHue oonyweHuil u
npeonoaolceHull, npouedyp u Memoooas,
UCNO0b30BAHHBLLX NPU NPOBEJeHUU NPOBePKU
adexeamMoCMu oueHKU 0013amenbCcmae

YueTHast MOJIUTUKA (DOH[[a opearoJiaraeT, 4YTo pe3epBbl ONEHEHBI METOAOM HaHJ’Iy‘-IHIefI OII€HKMH.

Moienib OIEHKHU, UCTIOIb3yeMast AKTyapHUsMH JIJIs OIleHKU 00s13aTesibeTB PoH/a, ABISETCA MOJEbIO Ha OCHOBE
HaWJIy4Ield OIeHKH, B CBSI3H C UeM JIOIIOJIHUTETbHbIE IPOLeAyPHI He TPeOyIoTCs.

4.12 O6ocHos8aHue 8blOOPA U onucaHue Memoooes,
JdonyuweHUil U nPpeonoaoHceHUll, UCNION1b308AHHBIX
npu onpedereHUU CMOUMOCMU AKMUB08

CrouMocTh akTUBOB (QOH/Ia AKTyapUil YUUTHIBAETCA IO CIIPABEAJINBOM (PRIHOYHOM cTonMocTH). BmecTe ¢ Tem, B
OT/IEJIbHBIX CJIyYasixX, KOTZA OTCYTCTBYET PHIHOYHAS CTOMMOCTb, & OIIEHKA CIIPABEJJINBON CTOMMO CTH, ICXOZA U3
MIPUPO/IBI U ITAPAMETPOB NHCTPYMEHTOB, HE CYIIECTBEHHO OTIMYAETCA OT OAJTAHCOBOM, MOXKET HCIIOJIB30BATHCS
TeKyIas 6ayaHcoBast OIEHKA.

OmeHKa CTOMMOCTH IIDOM3BOAUTCA Ha OCHOBe HHopManuu o pacnosaraeMbix Ponzom ¢GuUHAHCOBBIX
BJIOKEeHUAX, IpefocraBieHHBIX Ponzom. CBepok mnpenocraBieHHbIX QOHJOM [JaHHBIX C IEPBUYHBIMU
ZIOKYMEHTaMH AKTyapHuil He IPOU3BOJIHIL.

MMNK «®oHg 3awmThl NpaB rpaxxaaH-y4acTHUKOB A0MEBOr0 CTPOMTENLCTBAY !
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|
5 Pe3yasmamuvli akmyapHoz20

oucHuUeaHun

5.1 0Oo0s3ameavcmea Ponda neped yuacmHukamu
00.1e6020 cmMpoumeabcmaea

CornacHo YuerHoil nosutuke ®oHzma B cooTBeTcTBUM ¢ MexzayHapogubiMu CrangapramMu OuHaHCOBOM
OtuétHoctu (MC®O), 06513aTe/IbCTBA OIEHUBAIOTCS METOIOM HAWJIYUIIIEH OI[EHKH.

Hawutydiiras orieHKa BeJITMYUHBI 00513aTEIbCTB, TOJIyYeHHAsI 10 COCTOSHUIO Ha OTYETHYIO ATy, OCHOBBIBAETCS Ha
OIEHKAX, MTOJyYeHHBbIX UCXO/A M3 Pa3yMHBIX MPEIIOIOKEHNH U aJIeKBATHBIX, PEJIEBAHTHBIX U MMPUMEHUMBIX
aKTyapHBIX METO/IOB. Hawsyuias oOlleHKa IIpe/CcTaBiaseT co00H CTOMMOCTh 00S3aTeNbCTB IO OILIATe
MPOHU30IIeAInX /1edOJATOB 3aCTPOUIIMKOB U PACXOZ0B Ha HX YPEryJUpPOBaHUE, a TaKXKe OIEHKU OyIyliux
MTOCTYILUIEHUH, OlleHeHHAas 6e3 KaKOW-TH00 ABHOM WX HESIBHON Map Ky Ha/IeKHOCTH.

Cymma o6si3aresibeTB POH/1a Ha OTYETHYIO ATy 31 MapTa 2020 COCTaBIsET 503 368 077 545 pybJiei 15 Koil.,
BKJTIOUAsT 00s13aTEILCTBA IO coCcTOoABIIUMCES yobITKaM (P3Y) pasmepe 15 320 862 117 pyoJieii 69 kom.

CymmMa otBercTBeHHOCTH DPOH/IA, cymMa 06s13aTesibeTB 1o Oy yium yosiTkam ®@onga (6e3 P3Y), a Takke cymma
otrBercTBeHHOCTH PoH/a 10 JI/IY B paspese cyobekToB PO mpuBeieHbI B TAOJINIIE HIDKE:

OTBETCTBEHHOCTb O6s3aTtenbcTBa

cyowenon  MORI.mmpyo,  HOV.mmwpys,  "O15203  metsies, [N
[lanbHeBOCTOYHbIN 55 165 10 855 10 505 5026 15 881
MpuBOmMKCKNIA 238 829 37 497 40 456 14 130 51 627
CeBepo-3anagHbiv 546 834 108 093 76 923 24 560 132 653
CeBepo-KaBkaackuit 18 667 3735 3924 1340 5075
Cubupckmin 137 327 26 377 22 333 7 507 33884
Ypanbsckui 129 369 19 251 19 379 8017 27 267
LleHTpanbHbIn 447 139 123 594 72 477 32708 156 302
HOHbIV 235 445 55011 29 054 10 347 65 358
WUtoro 1808 774 384412 275 050 103 635 488 047

Ob6s13aTesIbCTBA 10 COCTOABIIMMCS YOBITKAM B paspese 3acCTPOMIUKOB/TPYII 3aCTPOMINUKOB IPUBEIEHBI B
TaOJIALE HUXKE:

3acTponwmk/lpynna 3acTponpmkoB OBrarenscrso,
MITH. py6.
Urban Group 4202
Kowmnawus Pectaspauns 2968
Tpynna komnawui dcolpan 2958
VHBECTALMOHHO-CTpOUTeNbHaAs komnakus PocArpoCTp 1872
pynna komnaHun PoH 1685
“&;(;;l-}eanaﬂ KOMI'Ia‘I-LILV;;’(;-A’BOPMT - HZ’ESAM
[esenonepckas komnaHns KBAPTCTPOW 513
CapatoBpermoHcTponC 476
Mpoune 7591
Bbinnatbl KOMNeHcauum n uHaHCMpPOBaHME JOCTPONKY (8 090)
Wroro 15321

MMK «®oHA 3awmThl NpaB rpaxaaH-y4acTHUKOB JOSIEBOrO CTPOUTENBLCTBAY !
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KpoMe ykazaHHBIX BbIlle 00sS3aTeNIbCTB AKTyapHi IPOU3BEJI OIEHKY YCJIOBHBIX 00s3aresnbcTB PoHA B
OTHOLIEHHWHU OTBETCTBEHHOCTH CTPAXOBBIX KOMIIAaHHH IIO J0ropopamM CTpaxoBaHHA OTBETCTBEHHOCTH
3aCTPOUIITNKOB, MHOOPMAIIHA 0 KOTOPO# He ObLI0 mpeiocTaBaeHa PoHy.

C yJ4eToM ONHMCAHHBIX paHee MPEANOJIOKEHUH AKTyapueM ObLI ITOCTPOEH pas3yMHBIH JAWAMa30H CyMMapHBIX
0’KU/]a€MbIX JUCKOHTHPOBAHHBIX YOBITKOB I10 BCEMY MOPTQeII0 (3a UCKII0UeHeEM 00beKTOB HAa TEPPUTOPHH T.
MOCKBBI), KOTOPBIH JTOJI?KEH ObLIT OBITH MPUHAT B COOTBETCTBUH ¢ 153-3 Ha KOHeIT 1 KBapTajia 2020 roja. ToT
JIMana3oH COCTaBHJI OT 178 70 231 mupa pyo. C yuerom y:ke mepefaHHbix B ®oHJ peecTpoB mo 153-P3 u
COOTBETCTBYIOIUX 00s3aTEIbCTB, a Takke P3Y B OTHOIIEHUH OOBEKTOB, €llle He MepPeJaHHBbIX CTPAXOBBIMU
KOMITAHHUSMH, YCJIOBHOE 0053aTeIbCTBO MOKET COCTABUTH OT 54 007 10 107 223 MJIH py0.

B ycyioBusAX CyIIeCTBEHHOUW HEOIPEAEIeHHOCTH TPU OIEHKE IapaMeTPOB W 3HAYUTEIFPHOM KOJIMYECTBE
C/IeJIAaHHBIX B IPOIECCE OIIEHKH IMPEATIONIOKEHNH, AKTyapyii, OCTaBJIsAsA OKOHUYATEJbHOE pelerue 3a PoHmom,
pexomeHtyeT ®OHTy PaCKPBITh B OTUETHOCTH BEJIUUUHY YCJIOBHOTO 00s13aTEIbCTBA, COOTBETCTBYIOIILYIO BEpXHEH
rpaHUIle pa3yMHBIX OI[€HOK.

5.2 PempocnekmueHuslii aHAAU3 0ocmamovdHocmu
chopmuposaHHbLx 00a3amMmennLema

Jlanee mpesicTaB/IeH aHAIN3 IBIKEHNA pe3epBoB (6e3 yueta P3Y), B KOTOpOM OTpakeHbI OCHOBHBIE 3G (EKTHI,
MIPUBE/IIINE K CYIIECTBEHHBIM H3MeHeHUAM c(OPMUPOBAHHBIX PE3E€PBOB.

Canbao Ha Havyano nepuoaa 572 805
YBenuyeHune B CBS3M C NOCTYNIeHNEM B3HOCOB B KOMMNEHCALMOHHbIN hoHA 74 497
(Cixenve pesepea B cBsian C AOCTPOMKOA oBbekTos (32 056)
MepeHoc obasatenscte B P3Y (1 806)
YMeHbLLUeHME B CBSA3n ¢ 0OHyrneHnem pesepsa no obbektam B Mockee (140 699)
WHble nameHeHuns, Bknvaa nsMeHeHne napaMmeTpoB MOAENN N PbIHOYHbIX LieH 15 305
Canbao Ha KoHel nepuoaa 488 047

OCHOBHBIMH IIpUYXHAMU U3MEHEHUA BEJIMUYMHBI pe3epBa B T€UEHHE 1 KBapTajia 2020 roja ABJIAIOTCA:

e yBeJMueHUe NPUHATON OOH/IOM OTBETCTBEHHOCTH B paMKax TpeOoBaHul ®esiepasibHOTO 3aKoHa N2218-
®3 1 HEKOTOpOE yBeTUUeHNEe 00beMa OTBETCTBEHHOCTH, IepeiaHHON ®oH/Ty CTpax0BIMU KOMIAHUAMU
B COOTBETCTBUM ¢ TpeboBaHusAMH DeiepaibHOTO 3aKoHy N2153-P3.

e  eCTeCTBEHHOE yMeHBIIIEHUE Pe3EPBOB B CBA3HU C IOCTPOUKOH 0OHEKTOB;

e  BBIOBITHE PE3E€PBOB B OTHOIIEHUHU 3aCTPOUIIUKOB, OCYIIECTBIISIONINX CTPOUTEIBHYIO JIEATEIBHOCT Ha
TeppUTOpUU T'. MOCKBHI.

Ilocnepnuit ¢axkTop CBA3aH C OKOHYAHMEM IIEpHOJIa OpPraHU3allMd M HadyajJoM paboTel B 2020 TOAY
peruonanpHOrO MoHAA — «MOCKOBCKOTO (POH/A 3aITUTHI IPAB IPAK/IAH - YYACTHUKOB JI0JIEBOTO CTPOUTETIBCTBA»
(manee — doug Mockssr). ®oug MockBel yupexkaeH [loctanosnenuem IlpaButerbcTBOM MOCKBBI OT 09.10.2019
roga N@ 1313-III1 (manee IlocraHoByieHue), ¢hoOpMaIbHAsI PETHCTPALIUA YUPEAUTEIbHBIX OKyMeHTOB DoHIa
6bL1a ocyIIecTBIIeHA 17 IeKabpsA 2019 T0/1a, OTHAKO CBOJL IEATEIHHOCTh OH Ha4YaJl TOJIBKO B 2020 TOJY.

IToctanosienneM (myHKT 2.8) u YeraBom PoHia mpeaycMoTpeHa cxema ¢puHaHcupoBauusa Gouza MockBbl 6e3
npusseuenusn cpeacts ®epepanbuoro 6romkera u (wian) cpeacts ®oua. ITomobHass dopma hUHAHCHPOBAHUA
MpeaycMOTpeHa cTaThell 21.3 ®PenepasbHOro 3akoHa OT 30.12.2004 N 214-®3. Kpome TOro, myHKTOM 2.10
ITocTaHoOB/IeHHsI MPEAyCMOTpeHa cyOCHUAHapHas OTBETCTBEHHOCTh I'. MOCKBBI 10 00si3aTesibeTBaM (oHAA
MockBsl.

MMK «®oHA 3awmThl NpaB rpaxaaH-y4acTHUKOB JOSIEBOrO CTPOUTENBLCTBAY !
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IIpu aTom ¢oH MOCKBBI CO3/IaH C TEMH K€ LEJIAMU U B COOTBETCTBUU C TEMU K€ HOPMATHBHBIMU aKTaMHU, UTO
u ®oHA. B cooTBeTCTBUU € TIOJIOKEHUAMH cTaThu 21.3 De/lepaIbHOTO 3aKOHA OT 30.12.2004 N 214-®3, dony
MoCKBBI MPUHUMAET Ha cebe OCHOBHBIE 003aTeIbCTBA B OTHOIIIEHUH 3aCTPOUIITUKOB I'. MOCKBBI, KOTOPHIE paHee
Hec QOH/I, B cBsA3H ¢ ueM y PoH/Ia HeT OCHOBAHUS JJIsl IPU3HAHUA 00513aTEIbCTB B OTHOIIIEHUH 3aCTPOHUIITUKOB T.
MOCKBBI B IIOJIHOM O00BEME.

B TO e BpeMsA UMeEITCA HEKOTOpPble pACXOXKJEHUSA B HOPMATHUBHBIX JIOKYMEHTAaX, KOTOPBble MOTYT
CBUJIETEJILCTBOBATH O TOM, UTO y POHZIa MOTYT BO3HUKHYTb 00s13aTEIbCTBA TIEPE/T AOJIbIIMKAMU TTPOOJIEMHBIX
00beKTOB I'. MOCKBBI. TO CBSI3aHO C TEM, UTO MI1.2.2.1 YcTaBa ponma MockBbI mpeaMeToM fesTesibHocTr PoHa
ompezensier «ObecrieueHne 3aBEPIIEHUS CTPOUTENIBCTBA MHOTOKBAPTUPHBIX IOMOB U (MJIM) WHBIX OOBEKTOB
HEJIBUKUMOTO HMYIIeCTBA Ha TEPPUTOPHUU Topoaa MOCKBBI», B TO BpeMs Kak o0s3atesnbcTBa DoH7A
PACIIPOCTPAHSAIOTCA He TOJbKO Ha 3aBepIlieHHe CTPOUTENbCTBA, HO W Ha JIeHEKHOe BO3MellleHue yiepoa
JIOJIBIITUKOB. DTO O3HAYaeT, YTO TUIOTETUYECKH MOTYT BO3HUKHYTh CHUTyallid, B KOTOpbIXx PoHA moOHeceT
pacxo/ibpl Ha BHIIJIATY JIEHEKHBIX KOMIIEHCAIINW, CBI3aHHBIE C YPETYJIMPOBAHUEM OTHOIIEHUH JIOJIBIIIUKOB C
3acTpodImmKamMu r. MOCKBHI.

OpHAKO B HACTOAIIUH MOMeHT BpeMeHu PoH/T He pacmosiaraer Kakoi-1ubo nHdopManueii, KOTopas I03BOJIHIA
OBI c/ies1aTh JOCTOBEPHBIN BBIBOZ, O PEAJTBHOM BO3MOKHOCTH U (M) BEPOSTHOCTH BO3HHUKHOBEHHSA ITO00HBIX
cutyanuii. [loasienue momo0HOH HHGOPMAIIUKA BO3MOKHO TOJIBKO II0 Mepe IOSBJIECHUS PeaTbHON MPaKTUKH
MIpu ocyIrecTBaeHuH GOHAOM MOCKBBI CBOEH e TeTbHOCTH.

O3HAaKOMUBIIINCh € TPUBEJEHHOM BHIIIIE apryMeHTallMell W COOTBETCTBYIOIEH B3aKOHOJATEbHOH 06a30i,
AxXTyapuii cuuTaeT 000CHOBaHHBIM pellleHre 00 HCKII0UYEHUH 3aCTPOUIITUKOB I'. MOCKBBI U3 pacueTa pe3epBOB
II0 COCTOSTHHIO Ha 31.03.2020. AKTyapuii obpamaer BHuManwe PoHma Ha HeOOXOAUMOCTh MOHHTOPHWHTA
JleATeabHOCTH GoHa MOCKBBI ¥ BO3MOIKHO IIPOBEAEHUS KOHCYIbTAIUH ¢ GOHZOM MOCKBBI /1 00CYKAeHUA
UMEIOIUXCS PACXOKIEHUN B HOPMAaTUBHOU 0aze 1 OIpe/ie/IeHusA JaJIbHEHIINX [I1ar0B 0 MX YPETyJINPOBAHUIO.

AxTyapuii xoTes1 6bI 0OPaTUTh BHUMAHUeE, UTO HA PE3YJIBTAThl PETPOCIEKTHBHOTO aHAJIN3a OKA3bIBAIOT BJIMSTHUE
HEJIOCTaTKU JTaHHBIX. BesezicTBre HemotHOTO cooTBeTcTBUA [IJ[Y U 00BEKTOB CTPOUTENIHCTBA IIPU TTOCTPOEHUHN
MOJIEJIBHBIX TOYEK HCIOJIB3YIOTCA TPOIEYPhl pacIipeliejieHus OTAeJIbHBIX IMoka3sareseil. Kpome Toro, ¢
TeYeHNEeM BPEMEHU HEeKOTOpbIe MOKA3aTeN B OTHOIIIEHUU OTAETHHBIX 00BEKTOB CTPOUTEIHCTBA U3MEHSIIUCH.
ATO 03HAYAET, UTO P/l MOJEJHHBIX TOUEK B pacueTax Ha pa3HbIe JaThl, 10 BCEH BEPOATHOCTHU, HE MOJHOCTHIO
cornoctaBuMbl. OJTHAKO, 10 MHEHHUIO AKTyapus, 3TH 3aMeuUaHUsd He OKa3bIBAIOT CylllecTBeHHOTO 3ddekTa Ha
Ppe3yJIbTaThl IPUBEJEHHOTO BHIIIIE aHAIN3A.

AxTyapuii Takke obpallfaeT BHUMaHHe, YTO IPUBEJEHHBIE TaHHbIE UMEIOT OTPAHUYEHHYIO TIPUMEHUMOCTD JIJIST
OIEHKM TOYHOCTH paHee cHOPMUPOBAHHBIX PE3EPBOB, UTO CBSI3aHO C OCOOEHHOCTHIO PACCMATPHUBAEMBIX
obsi3aTenbeTB. IIpuHUMaeMble GOHAOM 0053aTeIhCTBA UMEIOT, TI0 OOJIBIIEH YaCTH, IOJTOCPOYHBIH XapaKTep.
Kpome TOro, BEpOSTHOCTh HACTYIUIEHUS AedOoTa M TKECTh MOCIAEACTBHE AedosiTa AJIT MHOTHX CJIyYaeB
CYIIIECTBEHHO CMeIlleHa TI0 BPEMEHU: BEPOATHOCTD AedoJiTa U TSIKECTh ero MOCJIeICTBUN MeHbIIle Ha PaHHUX
CTaZUsAX MPOEKTa. B ¢BSI3M ¢ 3TUM Ha KOPOTKUX MMPOMEKYTKAaX BpeMeHH 0O0JIblllas YacTh U3MEHEHUI B OIleHKE
paHee chOpPMUPOBAHHBIX PE3EPBOB CBA3aHA ¢ HU3MEHEHUSAMH B UCIIOJIb3YEMBIX ITapaMeTpax, HesKeJIH ¢ PeaibHO
HACTyMUBIIMMHU caydasamu gedosra. 1o Mepe HaKOIUIEHHs KMCTOPHYECKHX JAHHBIX aHAIU3 IBUKEHUS
peann30BaHHbBIX 1e¢0ITOB OyIeT Bee 6oJiee 3HAUUMBIM.

AxTyapuii obpaiaer BHUMaHHE Ha JOCTATOYHO CYIECTBEHHOE BBICBOOOXKJIEHHE B CBA3U C JIOCTPOHKOU
00BEKTOB, IIPOU3OIIE/AIIee B 1 KBapTaje 2020 rofa. TO 03HAYAET, YTO UCIIOJIB3YEMOE [ MOJIETNPOBAHUSA
onpesieJieHHEe JaThl JOCTPOHKM Ha YpPOBHE IIPOEKTa, a He Ha YPOBHe OOBEKTa SABJIAETCA JOCTaTOUHO
KOHCEPBATHUBHBIM IIPEAIIOIOKEHUEM U AKTyapuil peKOMEH/IyeT U3MEHUTH TEKYIITUH ITOAXOI.

B cBA3U ¢ HE3HAUUTEIBHBIM Bpe€MeEeHeM, IIpomeannM ¢ MOMEHTA IMOCJIEJHETO pacueTa pe3epBOB, AKTyapI/Iﬁ HE
cyuTaeT HeO6XO[LI/IMbIM IIPOBOJAUTDH I[eTaJIbHLIfI aHaJIN3 PAa3BUTHA PEAJIM30BAHHBIX KW HEpEaJINn30BaHHBIX
[[e(bO]ITOB. Bmecre c TeM OH cuuTaeT HeO6XOI[I/IMbIM IIOBTOPHUTDH BBIBO/IbI, IIOJIY4€HHBIE I10 pe3yjIbTaTaM aHaJIn3a,
IIPOBEIEHHOTO IIPHU OIlEHKE pe3€pBOB HaA 31.12.2019.

Ha Ppe3yabTaThl pacueTa pe€3€pBOB CYIIIECTBEHHOE BJIMAHNE OKAa3bIBAIOT IMIPEAIIOJIOKEHHNA OTHOCUTEJIbBHO CPOKOB
3aBEpUICHUA CTPOUTEJIBCTBA, OCHOBAHHBIE HAa HCTOPDHUYECKHUX AJAaHHBIX O IIPOCPOYKE CO caaqeﬁ 00BEKTOB. A
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WMEHHO, 3HaUNTEeJIbHas J0J15 71ehOJITOB 10 ITPOEKTaM C JaTOH JOCTPOUKHU B 2019 TOJTy OKHUAAJIUCH B 2020 TO/y,
IOCJIE COOTBETCTBYIONIEH 33/IEPKKH C OKOHUAHUMEM CTpouTeabcTBa. OpHaKo O6oJbIas dYacTh pesepBa
BBICBOOO/TMJTACH B 2019 TOJTy B CBA3H C TEM, UTO OO'bEKTHI OBLIIU CAAHBI B CPOK JINOO0 C HEOOJIBIIION 3a/1€PKKOA.

ITo MmHEHHIO AKTyapI/IH, 9TO MOXKET O3HAa4YaTh, YTO JAaHHBIC O Pa3BUTHUHU IIPOCPOYUYECHHOCTHU O6’I)€KTOB JOJI2KHBI 6I)ITI)
IIOABEPrHYThI JAOIIOJITHHUTEJIbHOMY aHaJInu3y, IITOGL»I OIIpeAe/INTh BO3MOXKHOCTb HX HCIIOJIb3OBAaHHE KaK JIA
Moyiesielt AedoJITa, TaK U /I ONIPEeJIeJIEHUs CpoKa JiedorTa.

5.3 byodywue nocmynaeHun umywiecmsa

B xauecTBe aHasiora OyAyIIyux MOCTYIUIEHUHA UMYyIIlecTBa AKTyaprueM ObLI HCII0JIb30BaH MmokasaTtenb LGD (Loss
given defaults) — cpennss moss moTeps B ciaydae sedosTa 3acTpouiuka. Iloka3aTesb pacCUNThIBAETCS KaK
eIMHUIA MUHYC KO3 PUIHEHT BO3MENEHUs, OTPAKAOIIU JI0JII0 CPECTB, KOTOPYI0 POH/ CMOKET BO3MECTHUTh
3a CUeT JIOCTPOUMKH U MPOJaKK 00beKTa B ciIydae ed0JiTa 3aCTPOUIITHKA.

3uauenne LGD 82,1% ObUIO NpPUMEHEHO /I BCEX MPOU3BOJUMBIX OIEHOK, KPOME OIIEHOK YCJIOBHBIX
00s13aTeIbCTB, JJIA KOTOPBIX HCIIOJIb30BAJIOCh 3HaueHWe 84%, cooTBercTBymolnee oneHke LGD mo Bcem
pettenuam HC, Bkiouas 06beKTHI, 10 KOTOPbIM DOH/T HE HECET OTBETCTBEHHOCTH.

5.4 Cmoumocmsb akmueoe U ux cmpykmypa -
CMOUMOCMb UMYuiecmea KOMNEHCAUUOHHO20

¢domnda

KOMHeHcaHI/IOHHLIﬁ q)OH[L SIBJISIETCS OCHOBHOI rapaHTHeﬁ 3alIUThI IIPpAaB Y4aCTHHUKOB JOJIEBOT'O CTPOUTEJIBCTBA,
BBeI[eHHOﬁ B3aMEH ﬂeﬁCTByIOMHX paHee crrocob0B obeciieueHnsT MCIOJIHEHUS 00513aTeIbCTB BaCTpOﬁMHKOB
(CTanOBaHI/IH I‘pa)K}IaHCKOfI OTBETCTBEHHOCTHU BaCTpOfIIlII/IKOB 3a HEHUCIIOJIHEHHE HWJIM HeEHa/ JIexKallaee
HCIIOJIHEHNE MMM 00s3aTeJIbCTB II0 nepeaaydye XKUJIbIX HOMeHIeHI/Iﬁ U TIOPYYUTE/IbLCTBA 0aHKa II0 3THM
00s13aTeIbCTBAM BHCTpOﬁMHKOB). (De[[epaf[beIM 3aKOHOM 218-03 OIIpeAe/IAETCA pasMep 00s13aTeIbHBIX
OTYMCJIEHUH (BSHOCOB) SaCTpOfIHlI/IKOB B KOMHeHcaHI/IOHHI)IfI q)OHIL, a TaKXe€ IIOpAAOK HNX BHECEHHA.
PeI‘y.T[I/IPYIOTCH IIOPAAOK U YC/JIOBHA BBIIJIATBI BOSMEIIEHUA IrpaKJgaHaM- Y4aCTHUKAM O0JIEBOT'O CTPOUTE/IbCTBA
3a CUET CpeACTB KOMIIEHCAITUOHHOT'O (1)OH[[3. IIPU HECOCTOATEJIbHOCTHU (GaHKpOTCTBe) SHCTpOﬁMHKa.

CprKTypa AKTHUBOB KOMII€EHCAITMOHHOI'O (I)OH[[a U X CTOUMOCTH Ha 31 MapTa 2020 YKa3aHa HHXXe B Ta6.TII/IIIeZ

AKTUBBI CTOMMOCTb, MITH py6. Donsa
PrYHAHCOB b€ BNOXEHWS B AONTOBble LieHHble Bymaru 6274 16,2%
[eHexHble cpeacTBa Ha cyeTax B BaHke 3274 8,5%
[eno3untbl U Ha4YNCIEHHBbIE NPOLEHT bl 29112  75,3%
Wroro 38660 100,0%

duHAHCOBBIE BJIOKEHUS B JIOJITOBBIE IIEHHbIE OyMard B OCHOBHOM COCTOSIT M3 JIOJITOBBIX IIEHHBIX Oymar co
CPOKOM TIOTallleHWs MeHee 1 royia. JlaHHBIE OyXTaJTEPCKOTO YyuyeTa OBLIM CBEPEHbI € JaHHBIMU
MHOOPMAIMOHHOTO mopTaysia cbonds.ru OTAENBHO MO KAXKAOW JIOJITOBOM IIEHHOH OyMmare IO COCTOSHUIO Ha
31.03.2030 T., 3HAUUTEJbHBIX PACXOKIEeHUH He ObLIO BhIABIEHO. Ha ocHOBe maHHON MH(GOPMAIIUA MOKHO
c/iesIaTh BBIBOJT O BO3BMOYKHOCTH HCIIOJIb30BaHUS 0aIaHCOBOU CTOMMOCTH (DMHAHCOBBIX BJIOJKEHHUU B JIOJITOBBIE
IIeHHbIe OyMar# JiJis 1ejied HacTOAIIEero aHaInu3a.

JlenexxHbIE cpeicTBA HA cueTax B 6aHke GOPMUPYIOTCSA 34 CUET B3HOCOB 3acTpoHIIUKOB B ®oH/. Bee nenexHbIe
cpezcrBa @oH/Ia pa3MeIeHbl HA CUeTaX B TOI-30 POCCHICKUX 6aHKaX 10 pa3Mepy aKTHBOB, KOTOPBIE HAa 31 MapTa
2020 UMEIOT IeHCTBYIONIYI0 DAHKOBCKYIO JINIIEH3UIO U He HAXO/IATCS B CTaquu JTUKBuganun. Ha ocHoBe gaHHOM
nHGOPMAIUU MOXKHO CAEIaTh BBIBOJ O BO3MOXKHOCTU HCIIOJIB30BAHUS OQIAHCOBOH CTOMMOCTH JEHEKHBIX
CPEeJICTB Ha cueTax B OaHKe /IS [ieJIeld HACTOSIIEro aHAIN3a.
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Jlermo3uThl ObUIM pa3MelleHbl Ha CUeTax B TOH-30 POCCUHCKMX OaHKax IO pa3Mepy aKTHBOB, KOTOpbIe Ha 31
MapTa 2020 UMEIOT JeHCTBYIOIIYI0 OaHKOBCKYIO JIMIIEH3UIO U He HAXO/ATCS B CTaUM JUKBUAaIuu. Ha ocHOBe
JJAHHON WH(OpPMAIIUM MOKHO CJIeJIaTh BBIBOJ, O BO3MOJKHOCTH HCIIOJIb30BAaHUS OaJaHCOBOM CTOMMOCTU
JIEHE;KHBIX CPEJICTB Ha cueTax B OaHKe /1A 1leJIed HACTOSIIErO aHATH3a.

CorslacHO TIPOBEJIEHHOMY aHAJIM3y CTOMMOCTH aKTHBOB KOMII. ()OHJIAa OBLI C/IeJIaH BBIBOJI O BO3MOXKHOCTH
HCIIOJIb30BaHMsI 6aJIaHCOBOM CTOMMOCTH BCEX aKTUBOB KOMIIL. (DOH/IA /1A IleJIeH HACTOSIIETO aHATN3A.

5.5 PacnpedeaeHue oxcudaembix nocmynaeHuil
JeHEedHCHBLIX CPEedCME OM aKMue08 U OHCUOACMBIX
CPOKOB UCNOATHEeHUA 00a3ameasLcmae

B Ta6.TII/II_Ie HHXXE IIPDUBEACHBI [I€HEXHbIE IIOTOKH II0 TEKYIIUM 00s13aTeIbCTBAM q)OHILa U aKThuBaM
KOMII€EHCAIlTUOHHOT'O (I)OH,Z[a B UX IIOKPBITHE:

o 3-x oT 3-x go 12 Bonee 1

en. UsMm. WToro
MecsueB mecsiLeB ropa

PUHaHCOBbIE BNOXEHUS B JONTOBblE
LeHHble Bymarun MITH py6. 2 066 3256 952 6274
JeHexHble cpeacTBa Ha cHeTax B BaHke MITH pyo. 3274 - - 3274
[enoanTbl N HAYUCTEHHbIE NPOLIEHTbI MITH py6. 22107 7 005 - 29112
WToro aKkTuBbI MITH py®6. 27 447 10 261 952 38 660
Pe3eps no obasarensctesam PoHaa MITH py6. - 134 530 353517 488 047
WToro o6sasaTrenbcTBa MJI1H pyo6. - 134 530 353 517 488 047
Yucraa no3mumsa no akTueam 1
obsi3aTenbCTBaM MJIH pyo6. 27 447 (124 269) (352 565) (449 387)
CoBOKynHasi Yynctasi no3uums MITH py®6. (96 822) (449 387)

HNHdopMaIus 0THOCUTETBHO 0KUJIAEMOTO PacpeeIeHHs 0 CPOKaM 06s13aTeJIbCTB Olpe/ieyieHa AKTyaprueM Ha
OCHOBe pacueToB o0s3aresbeTB ®onma. MHGOpMANUs MO OKUJAEMbIM JEHEKHBIM IMMOTOKAM, CBA3aHHBIM C
aKTUBaAMU IpeziocTaByieHa PoHIOM.

Bmecte ¢ Tem AKTyapuil cunTaeT HeOOXOAMMBIM OTMETHTH, YTO OIIEHKA OXKHU/IA€MBIX CPOKOB HCIIOJHEHUS
00513aTeJIBCTB 10 CPOKAM SIBJISIETCS] KOHCEPBATUBHOM, TAK KAK OCHOBBIBAETCS TOJIBKO HA MO/IEJIM BOSHUKHOBEHUS
JedosiTa 1 He MPUHUMAaeT BO BHUMaHHeE B ABHOM BHUJIe CPOKHU, CBA3aHHBIE ¢ IIPOIeZlypaMU YperyJupOBaHUA
3a/I0JKEHHOCTH, BOBHUKAIOIIEH npu fedosrTe.

5.6 AHaau3 yyscmeumeabHOCMU 00a23amensema

Pe3ysibTaThl TNPOBEIEHHOTO aHAIN3a YYBCTBUTEJBHOCTH 00s3aTesibeTB PoHAa K Haubosiee 3HAYUMBIM
HCIIOJIb30BAHHBIM IPE/IITOJIOKEHUSAM IIPUBEIEHBI B Tabsuile Huke. Pazmep moka (+/-10%) 6611 BIOpaH, B TOM
Yucsie, HA OCHOBAHUH PACCMOTPEHU aJIbTEPHATHBHOTO Pa30HeHUs COBOKYITHOH BHIOOPKH, HUCIIOIB3YEMOU IS
MOJIEJINPOBAHUSA BEPOSITHOCTH edOITOB, HAa OOYJaIONIyI0 U TECTOBYIO. B pesysbrare ajabTepHATHBHOTO
pa3bueHus pa3HUIA MeXK/Ty IOJyYeHHOH OLIEHKOH pe3epBa 1 6a30BBIM CIleHApHEM ITONaaIa JUAma3oH 10%.

MN3meHeHMe obs3aTenbLcTB**

MpeanonoxeHue LLlok npeanonoxeHns*
B MITH. pyb. B %

+10% 43344 8,9%
=T

-10% (44 154) -9,0%

+10% 59 077 12,1%
LGD

-10% (59 077) -12,1%

* K npednoaoxceruro PD npumeHAACA MYAbMUNAUKAMUBHBLLL WOk, Mo ecmb PD ymHoxcaaucy Ha 110% u 90%.

K npeodnoaosxceruro LGD npumensaca addumueHblil wok, mo ecms k 6a308omy 3HaveHuto LGD npu6asasiuch u 8bMumanuch 10%.

** I3meHeHue 0023amenbcme 8 MAH PYb. UBMEPSN0Ch KaK PA3HUYA MexHcdYy 0013amensbcmeamu nocae woxka u obszameascmsaami 00
woxa. HameHeHue 0633amensbcms 8 % Uamepsnocs KaKk OmHolleHue 0083amenbcms 8 MAH. pyb. k 06s3ameascmeam 00 Woka.
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5.7 OueHkxa uHOuUKamueHoz20 Juana3oHa mapuda,
noseosnowux PoHody ucnoaHaMsb NPUHAMbBLE
ooa3ameanvcmaea nepeo sparxxcoaHamu —
YyuacmHukamu 00.1e6020 Cmpoumenscmaea

B xo/1e onenku ucnosHeHuss PoHIOM 06513aTEIBCTB Mepe] IPAKIaHAMHU-YIaCTHUKAMU JI0JIEBOTO CTPOUTEIBCTBA
AxTtyapuii npepamnosarai, yto OoHZ He UMeeT CBOeU IeTbI0 M3BJieueHUs NpubbuTH. COOTBETCTBEHHO, Tapud
MpU3BaH 00eCIeYnuTh UCKIIOUNTETHHO 6e3y6hITouHoCTh paboTel ®oH/a, obeciieueHre TpuObUIbHOCTH PoHIA
tapudoM He mpezmnosaraercsa. Tapud paccuutsiBajicad UCKIIUUTEIBHO C I€IbI0 KOMIleHcanuu /1e¢oITOB IO
JY, B3HOCHI II0 KOTOPBIM mocTynsAT B QOHJ mocse 01 ampesisg 2020 roja. Tapud He mpenHasHaudeH i
MIOKPBITUA KOMITeHcanuil no fedosram no /1Y, B3HOCH IO KOTOPBIM HOCTYIIAT B MHBbIE IIepruoAbl. B pacuer
tapuda TakKe He BKJII0UEHbI BO3MOKHBIE ITOCTYIIEHUS I10 IPOEKTaM, KOTOPbIE ITepeZlaHbl WX OYAyT HepelaHbl
®oHy cTPaxOBBIMU KOMIIAHUAMHU B COOTBETCTBUU ¢ 153-D3.

Taxke Kak U IPHU pacyeTe pPe3epBOB, IPU pacueTe HHAUKATHBHOIO JMalla3oHa Tapuda HCKII0YaIach
OoTBeTCTBEHHOCTh POHZIa B OTHOILIEHMU 3aCTPONIIUKOB I'. MOCKBBI, TaK KaK yKasaHHas OTBETCTBEHHOCTH B
npuHATa GOHAOM MOCKBBI.

IenTpanbHas onieHka Tapuda IMOKPHIBAET CPeAHIE OKKUaaeMble KoMmneHcannu Oomza no aedosaram, (TO eCTs,
Tapud, obecrieunBapINU IIaTeskecnocobHocth PoHAA B 50% C/IydaeB) U COCTaBISAET 20,7% OT CyMMBI
otBercTBeHHOCTH 10 J[/IY. BeposTHBIN Amamna3oH AJjis NMPUBEAEHHOU BBIIIE IEHTPAJIbHON OIEHKH Tapuda
cocTaBjsieT OT 16,4% g0 25,3%. AxkTyapuii obpalllaeT BHMMaHHe, YTO YKa3aHHBIH AHAMa30H OTpa)kaer
YyBCTBUTEJIBHOCTD UCIIOJIb3yEMbIX MO/IEJIEH K U3MEHEHHIO TapaMeTPOB MOJIENIN, HO HUKAaK He CBAI3aH C MHEHHEM
WJIY BBIBOJIOM OTHOCHTEJIFHO Pa3yMHOU BEJIMUYMHBI BO3MOKHOIO TMaa30Ha CaMUX HCIIOJIb3yEeMbIX IapaMETPOB.
ATO OIpeJIesIIeTC TeM, UTO MAapaMeTPHI I PacyeToB ObLIM MpesacTaBiaeHbl ®OHIOM, a He OMpeAessInuch
AxTyapueM, ube MHEHHE 110 STOMY BOIIPOCY Oy/IeT IPHUBEAEHO HIKE.

Ba’kHO OTMETHTh, UTO MOJIYUEHHAsA IO COCTOSHHUIO Ha 31.12.2019 IeHTpasibHasl OIleHKa Tapuda 16,5% ObLia
OIleHeHa MCXO/S M3 JIEUCTBYIOIIEH Ha TOT MOMEHT 3aKOHO/IaTe/IbHOHN 6a3bl, IOHUMAaHUS CTPYKTYPhl 0OBHEKTOB
CTPOUTENIBCTBA, IO KOTOPbIM PoH OyZeT MPpUHUMATh B3HOCHI U MPEATIONIO0KEHHUE OTHOCUTETBHO OKUIAEMOTO
MpoIiecca IOCTPONKHU MPOEKTOB HAXOSAIIUXCS B CTaINU ITOCTPOHKU.

IlenTpanbHas olleHKa Tapuda (kak u cymMa oTBeTcTBeHHOCTH 110 JIJTY) Ha 31 MapTa 2020 roja 6b11a paccuuTaHa
JUTSL KasKIOH U3 ABYX I'PYII OOBEKTOB — OT/EIBHO JIJIST TPYIIIBI 00BEKTOB ¢ /aToi Bbhijaun PHC 10 OKTSIOPS 2017
rojia, ¥ OTJEJbHO JJIsT TPYNIbl 0OBEKTOB ¢ JlaToi BhiAauu PHC HauwHas ¢ OKTAOpPsS 2017 rofa W ITO3XKeE.
COOTBETCTBEHHO, /IAaHHBIE CIIPABOUHBIE IEHTPaJIbHbIE OIEHKU TapU(OB COCTABJIAIOT:

. 27,6% 1151 00beKTOB ¢ laToi Bhiaun PHC 710 OKTAOPsI 2017 rojia (COOTBETCTBYIOIIAS OIleHKA Ha
31.12.2019 cocraBisia 23,8%) u

. 18,1% 11 o0bekToB c maTod Bbimaun PHC HauMHasg € OKTAOpS 2017 roja U TIO3Ke
(cooTBeTCTBYyIOIIAsA OllEHKA 31.12.2019 COCTaBJIAIA 14,6%).

Cy1iecTBEHHOE yBeJInueHre Tapuda CBA3aHO CO CIIeAYIOMUMHU (pakTopamu:
e yBesuueHue napamerpa LGD — ¢ 78% 10 82,1%, uTo yBesTMUMIIO OIleHKY Tapuda B IMOJITOpa pasa;

e OTKa3 OT yuera rmokasatesis FSI, uTo cylecTBeHHO, ITIOYTH B 2 pa3a, YBeJTUUHJIO OLIEHKY pe3epBa
B OTHOIIIEHUHU 00BEKTOB ¢ AaToil Beigaud PHC HaunHan ¢ 1 uroJd 2018 roza.

L4 HCKJIIOUEHHEM M3 pacdyeTa OTBETCTBEHHOCTHU IIO BaCTpOﬁMHKaM T. MOCKBBI, 110 KOTOpblf/'I
CpeaHAA BeJIMYrHAa PD HeckobKO HUXKE, YEM JJId PETMOHATIBHBIX SaCTpOﬁMHKOB.

B ycyioBUAX CYIIECTBEHHOU HEOIpeeJeHHOCTH U HEeIOCTaTKa TEKYIIHUX JAHHBIX Y AKTyapus HeT OCHOBAaHUH
CUMTATh IIOJIyYEHHYIO OIleHKy Tapuda HepasyMHOH. HeomHOKpaTHO yHOMWHABIIVECA paHee YXyZIIEeHUe

MMNK «®oHg 3awuThl NpaB rpakgaH-y4acTHUKOB JONIEBOr0 CTPOUTENbCTBA:
AkTyapHoe 3akntodeHme Ha 31 mapTa 2020 roga
cTp. 27 n3 33



DKOHOMHUYECKOH OOCTaHOBKH B CTpaHe HW OXHIaHHWE€ CYLHIECTBEHHOI'O0O HEraTuBHOIO B cpe,uHechquﬁ
IEePCIIEKTUBE BJIMAHHUA Ha CTPOUTEJIbHYIO HHAYCTPHUIO C/Iy>KaT AOIIOJTHUTEJIbHBIM 000CHOBaHUEM JJIA CTOJIb
BBICOKOT'O 3HAYEHHA IIOJIYYHUBIIETOCA Aralla30Ha OLIEHOK Tapn(l)a.

Bmecre ¢ TeM, 10 MHEHUIO AKTyapus, mpe/ioskeHHbIH ®ongom napamerp LGD HaxoauTes CyliecTBeHHO OJImKe
K BepXHel rpaHulle pa3yMHOH onleHKu. KpoMe Toro, AkTyapuii BUguT GakTophl (OMMCAHHBIE PAaHEE) BOZMOXKHO
CBUJIETEJIBCTBYIONIE O TOM, YTO HCIIOJIb3yeMble OIleHKU IapaMmerpa PD Takike MOTyT OBITh H3JTHIIHE
KOHCEPBAaTHUBHBI /Il ONHCAHUA TeKyIlleM CUTyalluH, Jake C y4eTOM pa3BUBAIOIIETOCA 3KOHOMUYECKOTO
KpHu3uca.

Kak cnenctue, B pe3y/IbTaTe U3MEHEHHs BBIIIEYKA3aHHBIX ITapaMeTPOB B Oy/yIieM BO3MOXKHA CYIIECTBEHHOE
U3MeHeHHe BeJIMYUHBl WHAMKATUBHOTO Tapuda. AHAJIOTMYHOe 3aMeuyaHHe KacaeTcs U pe3yJIbTaToB pacueTa
PEe3EPBOB, BHIBO/IBI OTHOCUTEILHO KOTOPBIX IPUBEZEHBI HIIKe (11.6.1.).

B kauecTBe WIIIOCTPAIIUY BBINIECKA3aHHOTO AKTyapHi IIpoBes pacueT Tapuda rucxoza us mapamerpos LGD u
PD, omyiMuaionuxcs oT 3HaUeHUH MpeaiosKeHHbIXx POHIOM, HO TaKKe HaXOJIsAhecs B UHTepBajie PasyMHBIX
OIeHOK (110 MHEeHUI0 AKTyapus). [losiyueHHbIe 3HaUEHHA IEHTPATHPHOM OIeHKH Tapu(da OKa3aauch B JUara30oHe
oT 7% 10 11%. AKTyapu#i Ipy 5TOM OTMEYAET, UTO ITPOBE/IEHHBIE UM PACUEThl HE MEHSIOT CAEIaHHBIH UM HIKE
(11.5.8) BBIBOJI O IOCTATOYHOCTH TEKYIIETO Tapuda.

5.8 Ouenkxa ucnoaneHusn oosazameavcme Poxnda neped
SpaxcoaHamMu-yHacmHukamu 00.1e8020
cmpoumeasbcmaeda 6 YycCAo8UX MmeKywux
nocmynaeHuil 0023ameabHbLX OmuucAeHUll
(e3H0cC08) 3acmpoinuuukxos

Hcxonsa s pe3yabTaTOB OIPEAeJAeHUA NHANKATHBHOIO AHANIA30HAa BO3MOKHOI0O Tapuda MOKHO
3aKJIIOYUTH, YTO TeKyuuii Tapud B pazmepe 1,2% ot cymmsbl /I/IY He ABIAETCA aAeKBAaTHBIM /IS
ucnoaHeHus POHAOM CBOUX 00A3aTEIbCTB U MOTEHIIUAJIBHO BeeT K HeIJIaTeKeCIOCOOHOCTH
®doHAA, TAK KaK TeKynnil Tapud MeHbIIe HUKHEN IPAHUIbI BHINIENMPUBEAECHHOIO AHANA30HA
IEHTPAJbHOMI OIleHK: Tapuda.
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6 HHble cedeHuA, 6bIBOOLL U
pexomeHoauuu

6.1 Bwbi800vl no pe3yabmamam npoeedeHHO20
OYyeHUBaHUA

ITo pesyspTaTaM NpOBeJIeHHBIX IpoLeAyp AKTyapHil IOATBEPK/IAET, UTO:

®  HCIIOJIb3yeMble IIPH IPOBEEHUHN aKTYaPHBIX PACYETOB METO/IBI ABJIAIOTCA aIeKBATHBIMU ITOCTABJIEHHOM
nepes; AKTyapueM 3a7ia4am;

L HCIIOJIb3yEMbI€ METO/AbI U IIOJIYYEHHBIEC HAa UX OCHOBE ITIapaMETPBI ABJIATCA aACKBATHBIMH [1JIA PEIICHU A
IIOCTaBJIEHHOH nepen AKTyapI/IeM 3agadyaMm,;

L4 He 06Hapy)1<eHo CyIIE€CTBEHHBIX omnboK B pacueTrax, IIpOU3BE€JACHHBIX B OTHOIICHUWH PE3YJIbTaTOB
PpacueToOB 1 UHBIX HOKaBaTeJ’IefI, PACKPBITBIX B HACTOAINEM aKTyapHOM 3aKJIIOUYCHHU.

Ilo pe3ysibTaTaM IIPOBEACHHOTO dKTYyapHOI'O OLI€HHBAHUSA AKTyapI/Iﬁ IMOATBEPXKAAECT, YTO OUEHKHU 0013aTeIbCTB
q)OHlIa, OTpaK€HHbI€ B OTYE€THOCTH I10 MC(I)O, BO BC€X CYIIECTBEHHBIX OTHOIIECHUAX ABJIATCA aJ€KBATHBIMHU.

OcCHOBBIBasiCh Ha JAHHBIX, IPe0CTaBIeHHBIX POHIOM OTHOCUTEIFHO CTOUMMOCTU ¥ CPOYHOCTH PACIIOJIaraeMbIX
aKTUBOB, AKTyapui /iejlaeT BBIBOJ, YTO akKTUBHI QDOHAA SABJSIOTCS aJ[eKBaTHO OIEHEHHBIMH, HO He
JTOCTaTOYHBIMH JIJIsl UCIIOJTHEHHUS BCEX TEKYIIUX U MTOTEHITHATBHBIX 00s13aTEJIbCTB IIEPE] YIaCTHUKAMU I0JIEBOTO
CTPOUTEJIHCTBA HU B II€JIOM, HA B KPATKOCPOYHOM (JI0 1 TOZIa) MIEPHOIE.

ITo pesysibTaTaM IIPOBEIEHHOIO aKTYyapHOTO OLIEHHUBAHMA AKTyapHi MOATBEDPKIAET, YTO TEKYIIHH pasMep
BEJIMYUHBI 00S3aTEJbHBIX OTYHCIEHUH (B3HOCOB) 3acTPOUIIUKOB B POHA He ABJIAETCS aJIEKBaTHBIM K
JIOCTATOYHBIM [JIsI BBIMIOJIHEHUsT 00si3aTesibeTB QOHIA Mepef] IpaskJAaHaAMU - YYaCTHUKAMU I0JIEBOTO
CTPOUTEILCTBA.

6.2 IlepeueHdb cywecmaBeHHbLX O2PpaHUHeHUll mModeaell,
UCNOAb3YEeMbIX 0451 OYEHKU 00a3ameabecme PoHnda
U adexeamHoOCMU 8eAUHUHBL 00A3AMEABLHBIX
omuucaenuil (63H0C08)

AxkTyapuii oOpaimiaeT BHUMAaHHE, YTO HCIIOJIb3yeMble B aKTyapHOM oueHHUBaHNU POHAA MOJENH COAEpIKaT
ZIOCTATOYHO OOJIBIIIOE KOJIMYECTBO MPEAIIOIOKEHNH, HAPYIIEHNE KOTOPBIX MOKET IIPUBECTH K CYIIeCTBEHHBIM
OTKJIOHEHUAM (PaKTHIECKUX IIOKA3ATEIEH OT IPOTHO3HBIX.

AxTyapuii Takke oOpailaeT BHUMaHUeE, YTO HEJOCTATOK JAHHBIX, UCIIOJIb30BAHHBIX /71l IOCTPOEHUS 3JIEMEHTOB
pacuera o6sA3aTEbCTB M JHUana3oHa Tapu@oOB, TPUBOJUT K HAJIMYUI0 3HAUUTETHHOTO MOJIEJIBHOTO PHCKA.
CaMbIMU OOIITUMH U CyIIIECTBEHHBIMH JIJISI PE3YJIbTATOB OLIEHKH SIBJISIOTCS CIIEAYIOIIHE IPEITOTOKEHA

L4 ITonnoTa U HECMEINEHHOCTb JaHHBIX, IIPEACTAaBJIE€HHBIX (DOH}_IOM U UCIIOJIb30OBAHHBIX JIJIA IIOCTPOEHUA
MOZLeJIeﬁ B OTHOLIE€HUHU IIEPUOJ0B, UCIIOJIb3YEMBIX IJIA IIOCTPOEHUA MOJEJIN.

e OrcyTcTBHE CYIIIECTBEHHOTO BJIMSTHUS BHEITHEU cpefibl (BKJIIOYAs TPEHJIbI) HA MOBEJEHUE KII0UEBBIX
VYaCTHHUKOB PhIHKA (KaK CO CTOPOHBI MPOIAaBIIOB, TAK U CO CTOPOHBI MTOKYIIATe/Ied) B TeUeHHe TIEPHO/a,
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HCIIOJIB3yeMOI0 /JIsl OIpefieieHus IapaMeTpPOB MOJeaH. YKazaHHOe BJIMAHME MOXKeT HOCUTh Kak
MaKpOSKOHOMUYECKUH XapaKTep, TaK U MUKPOSKOHOMUYECKHUH XapaKTep.

e He oueHp 3HaUUTEIBHOE BIUAHUE (PAKTOPOB, B OTHOIIEHUU KOTOpPhIX ¥ ®oHza u Axtyapus He ObLIO
JIOCTATOYHOTO 00beMa IOCTOBEPHOM UCTOPUYECKOH HHOPMALIMH, U KOTOpas MOrJjia Obl OBITh YUTeHA B
mozenu. Hanmpumep, nHdopmanuu o GUHAHCOBBIX ITOKa3aTeIAX 3aCTPONIIIUKOB.

e  YCTOHYMBOCTH CTATHCTUYECKUX 3aKOHOMEPHOCTEH, 0OHAPYKEHHBIX MOJETBIO.
e  YCTONYHBOCTH CTPYKTYpPHI pblHKA JI/TY.

AxkTyapuii Takke obparaeT BHUMaHUe, 4To JieficTBUA POH/Ia OKa3bIBAIOT CYIIECTBEHHOE BIIMSIHUE HAa TOBEIEHIE
VYIACTHUKOB PBIHKA. ITO MOKET IIPUBECTH K CYIIECTBEHHOMY OTJIMUHIO (PaKTHUECKUX 3HAUYeHUH [TapaMeTpPOB OT
HX TeKYIIUX IPOrHO3HBIX 3HAUEHUH, OIleHNBaeMbIX HA OCHOBE HCTOPUYECKUX JIAHHBIX.

AKTyapI/Iﬁ cyuTaeT HeO6XOZ[I/IMI)IM OTMETUTDH, 4YTO paSBHBaIOIIIHfICH SKOHOMHYECKHH KpuUu3nucC IIpUBOJUT K
SHAYUTEJIbBHOMY YBEJIMYECHHUIO BBIIMIECYIIOMAHYTOI'O MOJEJIBHOTO PHCKAa B CBA3U C POCTOM HEOIIPEAECJIEHHOCTHU
Pa3BUTHA BCEX ('baKTOpOB, HCIIOJIb3YEMBbIX B MOJIE€JIN. B KpaﬁHeM CJIydae 9TO MOXKET IIPUBECTU K HEBO3MOKHOCTHU
HCIIOJIb30BAHUA TEKYIIIUX Monenef/i n H606XOZII/IMOCTI/I IIOCTPOEHUA HOBBIX MOZ[eJIefI.

6.3 CywecmeeHHblll Hedocmamok uH@opmauuu.
ITepeueHsb codobIMUIL, KOMOPBLIE MO2YM OKA3AMDb
cyuwiecmeeHHoe 8AuUsHUe HA U3MEeHeHUe
NOAYUEHHBIX PEe3Yyabinamos akmyapHozo
oueHUBaHUA

C yueroM ocobeHHOCTEH JleaTebHOCTH DOHMIA U TEKYIEH SKOHOMHYECKOH CHUTYaIlUU CJIEAYIOIIHe COOBITHSA
MOTYT OKa3aTh BIUSHHUE HA U3MEHEHUeE MOJYUYEHHBIX PEe3yIbTATOB AKTYapHOTO OIeHUBAHUS:

e KatacTtpoduueckre yOBITKH, Pa3BUTHE CUTYAllMH B CTPOUTEJHHON OTpaciau (BKJIIOUAA PETYIATOPHOE
BO3/IEHCTBUE), KOTOPBIE IPUBEAYT K CYIIECTBEHHOMY OTJIMYHIO CUTYaIllH B OYAYIIEM OT UCTOPUUECKUX
JaHHBIX 32 2014-2018 TO/bI, HA OCHOBE KOTOPHIX OBLIM CIPOTHO3UPOBAHBI BEPOSTHOCTH edosITa
3aCTPOUIIUKOB, a TaK¥Ke JIAHHBIX, KOTOPbIE UCITOJIb30BAJIMCH JIJIs IPOTHO3a B3HOCOB 110 JI/1Y;

e  3HauMTebHbIE H3MEHEHUS B TOKYIIATEIbHOM CIIOCOOHOCTH HaCce/IeHHs, a TaKKe U3MEHEHHS cIipoca Ha
MTOKYIIKY >KHJIbsI, KOTOPbIE MOTYT MPUBECTH K 3HAUUTEHHOMY IIE€PEIIPOU3BOJICTBY Kb, JIUOO K €ro
nebunuty. U nedunut, u nepenpous3BoO/ICTBO KUIbs MOTYT IIPUBECTH K CYIIECTBEHHOU pa3HUIlE MEXKIY
HWCTOPUYECKUMU JIAHHBIMU 3a 2014-2018 roAbl ¥ HPOTHO3UPYEMBIM JJIs IeJiell pe3epBUPOBaHUSA U
TapupUKauyu pa3BUTHEM CTPOUTEIBHOU OTPACIIH;

o [losBseHWe HOBBIX TEXHOJIOTUH CTPOUTENBCTBA, KOTOPble ITOTEHIIMAJIBHO MOTYT TIPUBECTH K
3HAYUTETbHOMY YEllIeBJIEHUIO CTPOUTETBCTBA U, KAK CJIE€JCTBHE, TOHMKEHUIO YacTOTHI e 0JITOB;

o OGHapy:KeHHe CYIECTBEHHOTO UCKaXkeHus uHdopmanuu B basze.

BeposTHOCTh peaiu3aiiyl U MOTEHI[HATbHAS TAXKECTh MTOC/IEACTBUI MEPBBIX JIBYX U3 MEPEUHCIEHHBIX BBIIIE
PHCKOB CYIIIECTBEHHO BBIPOCJIA B TEUEHHE 2020 rojia U TpedyeT 0co60ro BHUMAaHUs cO CTOPOHBI PoHa.

PYKOBOZLCTBO (I’OHI[a OCBEAOMJIEHO O IIEPpE€YHC/IEHHBIX BbBIIIE€ PpHCKAaX HW II0oJIaraeT, 4YTO PyKOBO[[CTBOM
IPpUHUMAITCA HeO6XOJ_'[I/IMI)Ie MEDPHI 11O YIIPpAaBJIEHHUIO 3TUMHU PUCKaMHU.
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6.4 PexomeHdauyuu omeemcmeeHHO20 aKkmyapus,
omHocaWUeca K caedyrouwemy omiuemHomy
nepuody

6.4.1 Heobxo0umocms usmeHeHUs cocmasa pe3epeos U Memooos
aKmyapHo20 oyeHuUB8aHUs 0623amenbema, 8KAUASL NPUMEHSEMDbLe
donyuweHus u npednoaoxceHus

ITo cocrosiHMIO Ha 31 MapTa 2020 AKTyapuil He BUIUT HeOOXOAMMOCTU W3MEHSTh COCTaB PEe3epPBOB, JIUOO
HCI0JIb3yeMble MeTO/bl OIleHKHU Pe3ePBOB.

AKTyapuii coOXpaHseT PEKOMEHJIaIMI0 O HEeOOXOJWMOCTH YTOYHEHUS MOJEIN OIpeesIeHUsI apaMeTpoB,
HICITOJIB3yEeMBIX IIPH OLIeHKe OyAyIIXx 06s13aTebCTB. B wacTHOCTH:

L HU3MEHUTb MOJEJIb OLEHKHW BE€POATHOCTHU lIe(l)OJ'ITa 3a CUYET BKJIIOUEHHSA B PACCMOTPEHUE (I)aKTopa
Ha/ytn4uda TeKyHIefI IIPOCPOYEHHOCTH IIO O6’I)eKTy CTPOUTEJ/IbCTBA, OTKa3aBIIHUCb OT HEABHOI'O
HCIIOJIB3OBAHUA 3TOTO ITOKa3aTe A (B TeKymeﬁ MOlIe.TII/I).

e  YTOYHHUTDH MOJIEJIb OIIPE/ieIeHUsI MOMEHTa 03KU/1aeMOoTro /1eh0JITa U 0KUAaeMOH JOCTPOUKH.
e  paccMOTPETh BOBMOKHOCTH ITEPexX0;/ia Ha MOZENb Aed0sITa 3aCTPOUIIIHKA.

e YTOYHHUTH MOJIEJIb IIOCTPOEHUsI OYAYIIHUX JIEHEKHBIX MMOTOKOB IO HCIIOJHEHUIO 00S3aTEILCTB C IIEIhI0
BKJIIOUEHUs] B PACCMOTPEHUsI MPOIECCOB YPErYJIMPOBAHUS 33/I0JKEHHOCTH, BO3HUKAIOIIEH B CIIydae
nedosita. JITaHHBIN HEJOCTATOK MO/IETH HE SIBJISIETCS CYIIIECTBEHHBIM (DAaKTOPOM JIJIsl OLIEHKU PE3EPBOB,
OJTHAKO MOJKET OKa3aTh CYIIECTBEHHOE BJIUSHHE Ha BBIBOJIBI O croco6HocTH POHZA BBHIIOIHATH
00513aTeJIbCTBA B KPATKOCPOUYHOU MEPCIIEKTHURE.

Bmecte ¢ TeMm, AKTyapuil IPU3HAET, UTO PE3KOE M3MEHEHHE YKOHOMUYECKOH CHUTYyallMH B Hadasie 2020 roja
MOKET PUBECTH K CYIECTBEHHBIM U3MEHEHUSM YCIOBUI IEATETIFHOCTH, UTO B CBOIO OU€pe/lb MOKET IPUBECTH
K CyII[eCTBEHHOMY U3MEHEHUIO TapaMeTpPOB JII00BIX HCIOJIb3yEMbIX MOJIeJIEN. B 3TOM cuTyarnuu HeoOX0IUMOCTb
Habopa HOBOU, a/IEKBaTHOM CUTYaIllH CTATUCTUKY MOKET OKa3aTh CYIECTBEHHOE BIIUSAHIE HA MPOIIECC U CPOKHU
MPUHATHUS pellleHns 06 U3MEeHEHNUU UCIIO0Ib3yEeMbIX ITO/IX0/I0B.

BakHO OTMETHTB, UTO JJIsI OIEHKU B OyAyIIUX IEPHUOAaX HEOOXOAMMO aHAJIU3WPOBATh U HCIIOJIH30BaTh BCIO
UMEIONIYI0CS Ha JIaTy OlleHWBaHWA WHGoOpManuio (B TOM YHCIIe, YKa3aHHYK B 11.6.4.3 Hike). Hammuue
KAayeCTBEHHO HOBBIX JaHHBIX MOMKET IIO3BOJIUTh BBIOpaTh W HPUMEHUTH JJIS OIPENEJIEHUsS KIIOUEBBIX
3JIEMEHTOB, OTIPEEIAIONINX BEJTUUNHY pPe3epBa, METO/IbI U MIO/IXO/Ibl, OTJIMYHBIE OT TEKYIIUX.

6.4.2 Heobxodumocms usmeHeHus mapug@dHoll noAumuxu

W3 paspgena 5.7 Bbllie cieayer, uTo Tapud 20,7%, HEOOXOAUMBIH I IMOKPHITUSA CpPEAHEH O0XKUaeMOM
peain3anuy PUCKOB, 3BHAUUTETHHO MIPEBBIIIAET TEKYIIHH UCIIOIb3yeMbIH Tapu@ B pazMepe 1,2%.

Taxum 06pasom, 1A obecriedeHus IIaTEKECTIOCOOHOCTU AKTyapuil pekoMeHyeT OOHy MOBBHICUTH TapUQHI.
[ToBbimienne TapudoB CiieyeT MPOBOAUTH JI0 YPOBHSA, MPEBHIMIAIONIETO Tapud I HOKPBITHS CpeTHEH
0’KH/laeMOU peasn3aIiiy pUCKOB.

Kpowme Toro, Aktyapuii pekoMmeHayeT OOH/Ty JOMOJTHUTETBHO TPOAHAIM3UPOBATh U PACCMOTPETHh BO3MOKHOCTD
ycTaHOBeHUs auP@epeHnpyeMbIX B3HOCOB B 3aBUCHMOCTH OT (PAKTOPOB, BIMSAIOIINX HA BEPOATHOCTH
nedosta.
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|
6.4.3 Heobxodumocms ocywecms.neHus UHbLx delicmeuil, HanpasAeHHblX Ha

nossvlweHue Kkavecmaea aKkmyapHoco oueHusaHuA oba3amenvcms

C yderoM HeOOJIBIIIOTO IIPOMEKYTKa BpEMEHH, IIPOMIEANIero ¢ MOMeHTa (pOpMHUPOBAHUA IIPebIAYIIIX
pekoMeHjanuii AKTyapuil IOBTOPsIeT PaHee BbIZJaHHBIe PeKOMEH/IAINN :

e IPOU3BBOJUTH pPETYJAPHBI MOHHUTOPUHT BJIMSHUS TEKyI[EH 5SKOHOMHYECKOH CHUTyallud U
pacrpoctpanenus Bupyca COVID-19 (KoponaBupyca) Ha IesITeJIbHOCTD 3aCTPOUIIIUKOB, B 0COOEHHOCTH
o6paTuTh BHUMaHUE HAa TPEH/IBI B 33/IEPKKAX 3aBEPIIEHUS CTPOUTEIIBCTBA;

e TIPOJOJDKUTH PETYJIAPHBIM aHajIW3 TPEeHJOB B IIOCTYHAIONIUX JIAHHBIX IO OOBEKTaM /I0JIEBOTO
CTPOUTEJIBCTBA C [IeJIBI0 BhIABJIEHNUA IPUYNH U3MeHEeHHUH B yacToTe /1epoJITOB 3aCTPOHIITIKOB

®  YCOBEDIIEHCTBOBATh IMPOILECC aHaau3a (UHAHCOBOH OTYETHOCTH O 3aCTPOMINMKAX, BKJIIOYAS
(puHAHCOBYIO (OyXTaITEPCKYIO) OTUETHOCTD M KPEAUTHBIE PEUTHUHTH (B CITyyae HAJTUYHUS);

*  YCOBEpIIEHCTBOBaTh Ipolecc cObopa wuHGOpPMAIMH ¥ M[POBOAWTH aHAIU3 UHpOpPMAUUA O
KOPIIOPATUBHOU CTPYKTYPE 3aCTPOUIINKOB, BKIIOUAS IPUHAJIEKHOCTD K TPYIIIIE KOMITAaHUH;

e  pacCMOTPETh BO3MOIKHOCTh M3MEHEHHUs I0[X0/a K IMOCTPOEHUIO0 BBIOOPKHU JJI MOZETN BEPOSTHOCTH
nmedosiTa 1 OIpeieIeHNS TOMTOTHUTETBHBIX (PaKTOPOB, KOTOPbIE MOTYT OBITh UCIIOJIb30BAHBI IIPHU OIIEHKE
obsizatenbetB PoHma B OymaymieM. B wacTHoCcTHM, OT IMOAXO0/a, B KOTOPOM BEPOSATHOCTH fedoJsiTa
CTPOSIIUXCS 0O0BEKTOB OIPE/IEIISIETCA Ha OCHOBaHNY HHpOpMAanuu 06 ypoBHe /1e(dOJITOB B 3a BUCUMOCTH
OT TPOCPOUYEHHOCTH CPOKOB Caud OOBEKTOB, IMEPEUTH K HCIOJIB30BAHUIO IS OOyUeHHA MOJEH
“HOOpPMAIUK TOJIBKO II0 3aBepUIUBIIeEMCs (CIAHHBIM HJIM OCTAHOBJIEHHBIM) ouepeisiM. B aToMm citydae
MIPOCPOYEHHOCTh MOXKET ObITh /[00aBJ€HAa B KadyecTBe JOMIOJHUTENbHOTO0 ¢akTopa B MOJEND
BEPOATHOCTHU J1e(pOJITOB;

e  IIPOJIOJIKUTH PAOOTHI IO TTOBHINIEHUIO KAUeCTBA JAHHBIX, B YACTHOCTH, BXOAANINX JAHHBIX 110 00'bEKTaM
JJIY, uCrob3yeMBbIX JJIs1 pacueTa pe3epBOB, IMO3BOJIAIOIINX OJTHO3HAYHO UIEHTUDUIIHPOBATH 00HEKT
JIJIY 11 0O0BEKT CTPOUTEIHCTBRA.

B AOIIOJTHEHHE K BhIIICYIIOMAHYTBIM PEKOMEHJAIIUAM AKTyapI/Iﬁ AOIIOJTHUTEJIBHO PEKOMEHAYET (DOH]_IYI

e TIPOBECTH IeTAJbHBIA aHAJIU3 BO3MOKHBIX HECOOTBETCTBUH W IPOTHUBOPEUHN B PETYJIHPOBAHUU
oTHolIeHUH Mexay PoHmoM u GoHA0M MOCKBHI;

L4 IIpOBECTHU aHAJIU3 BO3MOJKHOCTEH II0 OCTaBIIMMCS BO3MOXKHOCTSIM KOHTPOJIA 3a AeATEJIbHOCTBIO
SaCTpOﬁMHKOB, C Y4E€TOM IIPUHATBIX HpaBI/ITeJII)CTBOM HOPMATHUBHBIX AKTOB;

e 1mpoBecT pabOTHI MO ITOCTPOEHHIO CHCTEMBI yueTa, KOTOPhlE IO3BOJIAT OMEPATHBHO IOJIy4aTh
nHOOpPMAIHIO 0 TeKyIleM pasMepe P3Y B paspese OT/IeIbHBIX 3aCTPOUIIUKOB (TPYII 3aCTPOHIIIUKOB).
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6.5 CeedeHus 0 8biNOTHEHUU op2aHu3auyueil
pexomeHOauuil, cO0epHCaABUUXCA 8 AKMYaAPHOM
3aKAoUeHUU 3a nNpedvloywuil OMmuemMbIll nepuoo

B TeueHue 1 kBapTasa 2020 rogia QPoHIOM OBLIM IMOJHOCTHIO IJIM YACTUYHO BBIIOJHEHBI CIJIEAYIOIIHE
pexoMeHIanuu AKTyapus:

e IPOU3BBOJUTH PETYIAPHBIH MOHUTODUHT BJIUSAHUA TEKyIIeld SKOHOMHYECKOH CHUTyalluu |
pacupocrpanenus supyca COVID-19 (KopoHaBupyca) Ha AeSTeJIbHOCTh 3aCTPOUIIUKOB, B 0COOEHHOCTH
o6paTuTh BHUMaHUE HAa TPEH/IBI B 33/IEPKKaX 3aBEPILIEHUS CTPOUTEIILCTBA.

OcrasbHbIE PEKOMEHAIUN AKTyapus TpeOYyIOT /I CBOEH peaiM3aluy CyLIECTBEHHO 0OJIbIlle BpEMEHH, UYEM
MPOIIUIO ¢ MOMEHTA UX OIyOJINKOBAHMUS.

OmeemcmeeHHblll akmyapuil Kysneuos H. JI.

20 Maa 2020 200a

ty,
A
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